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Ha Ni, ngày 20 tháng 01 nám 2025 

CONG BO THÔNG TIN D1MI  KY 
PERIODIC INFORMATION DISCLOSURE 

KInh güilTo: - U ban Chüng khoán Nhà rnrrc/The State Securities Commission 
- Sà giao dlch  Chfrng khoán Thành ph Ho ChI Mm h/Ho Chi Minh City 

Stock Exchange ("HOSE") 

1.Tên Cong ty Quan 1' Qu5: CONG TY TN}1}{ QUAN L" QU? BAO VIT (BVF) 

Name of the fund management company: BAO VIET FUND MANAGEMENT COMPANY LTD 

(B VF) 
Ten qu' ETF niêm y&/Name of listed fund: Qu5' ETF BVFVN DIAMOND/BVFVN 

DIAMOND ETF. 

Ma chrng khoánl Stock code: FUEBFVND 

DIa chi tr%i sâ chInh/Address: Tang 5, S 8 Lê Thai T& Phrrng Hang Trng, Quân Roan 

Kim, Thành ph Ha NOi 

Dién thoai: 024 3928 9589 Fax: 024 3928 9590 

Email: baovietfund@baoviet.com.vn  

Website: https://baovietfund.com.vn/ 

2.NOi dung thông tin cong b& Contents of disclosure: 

Báo cáo tài chInh qu IV nãm 2024. 

Financial Report for Quarter IV.2024. 

3.Thong tin nay thrçic cong b tren trang thông tin din tr cia Cong ty/Qu vào ngày 20/01/2025 ti 

duäng dn https://baovietfund.com.vn/sanphamIB  VFV D#fund-documents"/This information was 

published on the company 's/the Fund webs ite on 2 0/01/2025, as in the link 

"https://baovietfund.com.vn!Safl-Pham/BVFVND# fund-documents." 

Chüng tôi cam kt các thông tin cOng b trên day là dung sir that và hoàn toàn chju trách nhim 

truâc pháp 1ut v nii dung các thông tin dã duçic cong b&I We hereby certify that the information 

provided is the true and correct and we bear the full responsibility to the law. 

Tài lieu dInh kern! 

Attachment: 

- Báo cáo tài chInh qu 

IV.2024/Financial Report for 

Quarter I V.2024. 
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Find Mu s6 BOIg - ETF. Blo cáo thu nhâp 
QL,AN L Qu? BAo Template BOig - ETF. Statement of Comprehensive Income 

(Ban hank kern theo Thông ursd 181/2015/IT-B TC ngay 13 thông/i ham 2015 cha B Tài chlnh hwóng din thank 14p  và qithn l•  qu9hoan &1 dank myc) 
(Issued in association with Circularl8i/2015/IT-BTCdated 13 Nov 2015 guIding establishment and management of Exchange Traded Fund) 

BAO CÁO THU N114P 
STATEMENT OF COMPREHENSWE INCOME 

Qu 4 ham 2024 / Quarter 4 of 2024 

Tn Công ty quãn l qu: 

Fund Management Company: 

Ten ngAn hing giám sat: 

Supervising bank: 

Ten Qu: 

Fund name: 

MA Cháng khoIn: 

Securities Symbol: 

Ngày Ip blo cáo: 

Reporting Date:  

Công ty TNHH QuAn ly Qu5 Blo Vit 

Bao Viet Fund Management Limited Company 

Ngin hang TMCP Ngo;i Thu-ong Vit Nam 

Joint Stock Commercial Bank for Foreign Trade of Vietnam 

QUI' ETF BVFVN DIAMOND 

BVFVN DIAMOND ETF 

FUEBFVND 

FUEBFVND 

13/0112025 

13 Jan 2025 

Dan vj tinh/Currency: VND 

• .• Chi tieu 
Indicators 

L MA so 
Code 

Thuyt 
minh 
Note 

NAM 2024 
YEAR 2024 

NAM 2023 
YEAR 2023 

, 
Quy 4 nAm 2024 

Quarter 4 of2024JYearto_date 
So lOy ke 

• 
Quy 4 nAm 2023 

Quarter 4 of 2023 
So luy ke 

Year-to-date 

L THU NH3P, DOANH 
THU flOAT DQNG DAU 
TU 

01 (145,295,693) 13,592,886,678 (1,174,629,290) 6,078,505,895 

1.1. c6 tirc, trAi tfrc dLrqc chia 
Dividend, coupon income 

02 209,836,000 1,230,025,600 215,340,000 2,627,387,400 

d uk dzeçxc chia 
Dividend income 

02.1 209,836,000 1,230,025,600 215,340,000 2,627,387,400 

Trill alc dwqc chia 
Coupon income 

02.2 

1.2. Tin lAi dtrc,c nhn 
Interest income 

03 626,607 2,190,228 432,060 1,432,345 

Läitiêngisingdnhàng 
interest income from bank 
deposits 

03.1 626,607 2,190,228 432,060 1,432,345 

Lâi chüng ehi tidn gin 
Interest income from 
Certflcates ofDeposit 

03.2 

1.3. Lai (Es) thrc té phAt sinh 
tr hot dng du tu 
Realized gain (losses) from 
disposal investments 

04 1,186,659,607 4,555,789,940 261,627,120 790,151,162 

L3.1. Löi (Id) ban cilc khoiln 
ddu tw 
Realized gain (losses) from 
sales investments 

04.1 951,866,369 4,320,996,702 (64,432,619) 343,412,38! 

1.3.2. Ldi (13') trong giao 
djch hoán dat ching chi quji 
Realized gain (losses) from 
exchange trade fund 
certflcate 

04.2 234,793,238 234,793,238 326,059,739 443,063,781 

4 



1.3.3. Lât (7) giao djch 
clthig kiioán hgn ch trong 
giao dich hoán di ching chi 
qu9 
Realized gain (losses) from 
restricted securities 
transaction 

04.3 3,675,000 

1.4. Chënh lech  tAng, giAm 
dánh gin 1i các khoàn du tu 
chua thi,rc hin 
Unrealized gain (losses) from 
investment revaluation 

05 (1,542,417,907) 7,804,880,910 (1,652,028,470) 2,659,534,988 

1.5.Doanhthukhác 
Other income 

06 

1.6. Chënh loch lai, 1 t9 gin 
hói doAi dA vA chua thrc hin 
Realized and unrealized gain 
(losses) from foreign exchange 

07 

1.7.DoanhthukhAcvèdutu 
Other investment income 

08 

1.8. Di,r phông nq phAi thu và 
di,r thu khö dôi ye ce tCrc, tiCn 
lai vA xtr 19 tn thet nq phãi 
thu khô dôi vC c6 t(rc, tiCn iii 
Provision expense for bad 
debts from dividends, interest 
income and written off bad 
debts from dividends, interest 
income 

09 

IL Cifi Put DAU TU' 
INVESTMENT EXPENSE 

10 30,099,111 78,136,276 8,457,465 22,584,209 

2.1. Chi phi giao djch mua, 
ban các khoãn dAu tir 
Expense for purchasing and 
selling investments 

11 30,099,111 78,136,276 8,457,465 22,584,209 

2.1.1 PhI môi gidi 
Brokerage fee 

11.1 30,099,111 78,136,276 8,457,465 22,584,209 

2.1.2 Chip/il than/i toán bü 
fr 
Clearing settlement fee 

11.2 

2.2. Chi phi dr phông ncr phAi 
thu khó dôi vA xu I' ten thtt 
phai thu kM dôi 
Provision expense 

12 

2.3. Chi phi lai vay 
Borrowing interest expense 

13 

2.4. Chi phi dr phông giãm 
giá tai sAn nhn the chep vA 
xr 19 thn thet cAc khoAn deu 
lit cho vay cO tAi sAn nhn the 
chep 
hnpairment expense for 
devaluation of assets received 
as pledge 

14 

2.5.Chiphldeutukhac 
Other investments expense 

15 

m. CHIPR!IIOATDQNG 
CUA QU' 
OPERATING EXPENSE 

20 326,677,993 1,289,116,715 254,099,636 609,192,110 



3.1. Phi quãn 1y Qu9 ETF 
Management fee 

20.1 

20.2 

69,587,245 

- 

266,118,339 65,873,615 138,871,784 

3.2. Phi djch v, luu k tai san 
Qu9 ETF 
Custodian fee 

— 47,315,068 183,166,736 44,497,634 90,005,530 

3.2.1 Phi dick vy Iwu kj - báo 
quán tài san 
Custodian service - Safe 
Custody Fee 

20.2.1 42,000,000 168,000,000 42,000,000 

1,198,831 

84,933,333 

3.2.2 Phi dick  vy km kj - 
giao dich chüng lthoán 
Custodian service - 
Transaction fee 

20.2.2 4,013,215 10,475,798 3,082,397 

3.2.3 PhI djch vy lisu kj -phi 
VSD 
Custodian service - VSD fee 

20.2.3 1,301,853 4,690,938 1,298,803 1,989,800 

3.2.4 PhI dich v hsu kj -phi 
VSD v quán l.j vj thE và tài 
san 1cjqupcho các hcip dáng 
p/all sink 
Custodian service - VSD fee 
for position and margin 
management of index future 
contracts 

20.2.4 

3.3. Phi djch vu giám sat 
Supervising fee 

20.3 11,550,000 46,200,000 11,550,000 23,356,666 

3.4. Phi djch vi quan fri Quy 
E1T 
Fund administrative fee 

20.4 49,500,000 198,000,000 49,500,000 100,100,000 

3.5. Phi djch vi Di I' 
chuyn nhuqng 
Transfer agent fee 

20.5 16,500,000 66,000,000 16,500,000 25,725,807 

3.6. Phi dich  vi khác cUa Nhà 
cung cAp dich  v' cho Qu 
ETF 
Other service fees 

20.6 72,896,143 290,000,000 (12,447,978) 54,538,323 

3.6.1. PhicungcEpdjchvy 
tlnh giá frj tài san rông tham 
chiEu (iNA 9 Ira cho HOSE 
Accrual expenses payable to 
HOSEfor iNA V calculation 

20.6.1 12,568,312 50,000,000 3,621,175 10,607,469 

3.6.2. PhI cEp quyEn th 
di,ing chi sd Ira cho HOSE 
Accrual expenses payable to 
HOSEfor Index usage 

20.6.2 60,327,831 240,000,000 (16,069,153) 43,930,854 

3.6.3. Phi dick vi tzo 41p  th1 
trw3ng 
Accrual expense for market 
maker service 

20.6.3 

3.7. hi phi hQp, Dai hOi NM 
dAutuQuyETF 
Meeting and General Meeting 
expense 

20.7 

3.8. Chi phi kiAm toán 
Audit expense 

20.8 27,147,532 108,000,000 53,419,365 108,000,000 

3.9. Chi phi thanh l tài san 
Qu ETF 
Asset disposal expense 

20.9 

3.10. Chi phi host dOng  khác 
Other operating expense 

20.10 32,182,005 131,631,640 25,207,000 68,594,000 
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Thu lao ban dai din Qu9 
Remuneration of Fund's 
Board ofRepresentatives 

20.10.01 21,000,000 84,000,000 21,000,000 42,000,000 

Chi phi cong tác, hp cãa 
ban di din 
Fund's Board of 
Representatives travelling, 
meeting expense 

20.10.02 

Chi phi báo cáo t/nthng niên 
Annual report expense 

20.1 0.03 

Chi phi cung c4p báo guI 
ching khoOn 
Price feedfee Expenses 

20.10.04 

Chiphidjchvy wvnphOp 

Legal consultancy expenses 

20.10.05 

Chi phi thilt 1p Qu9 
Setup Expenses 

20.10.06 20,000,000 

Phi quOn lj thwO'ng niên trO 
UBCKNN 
Accruedfee payable to SSC 

20.10.07 

Phi ngân hang 
Bank charges 

20.10.08 341,000 1,531,640 407,000 594,000 

Chi phi cong b thông tin 
caQu9 
Expenses for information 
disclosure of the Fund 

20.10.09 

PhIthiétk inan, gã'ithw... 
Designing, printing, 
osting... Expense 

20.10.10 

Phi lhc hin quyn Ira cho 
VSD 
Fee paid to VSD for getting 
the list of investors 

20.10.11 3,300,000 16,100,000 3,800,000 6,000,000 

Phi dang niêm yJt bó sung 
Ira VSD 
Additional registration fee 
'ayfor VSD 

20.10.12 

Phi niêm yEt 
Listing fee expenses 

20.10.13 7,541,005 30,000,000 

Chi phi khác 
Other expenses 

20.10.14 

12,225,633,687 IV. KET QUA HOAT 
DQNG DAU W 
GAIN (LOSSES) FROM 
INVESTMENT 
(23 = 01-10-20) 

23 (502,072,797) (1,437,186,391) 5,446,729,576 

V. KET QUA mu NRP 
vA cm PHt KHAC 
OTHER INCOME AND 
EXPENSE 

u 

5.1.Thunl4pkhác 
Other income 

24.1 — 

5.2. Chi phi khác 
Other expense 

24.2 

VL TONG LQI NHUAN 
KE TOAN TRUOC THUE 
PROFIT BEFORE TAX 
(30=23+24) 

30 (502,072,797) 12,225,633,687 (1,437,186,391) 5,446,729,576 

UHAN 

QU' 



6.1. Lqi nhun/(I) da thc 
hin 
Realized profit (losses) 

31 1,040,345,110 4,420,752,777 214,842,079 2,787,194,588 

6.2. Lc,i nhn/(1) chua thrc 
hin 
Unrealized profit (losses) 

32 (1,542,417,907) 7,804,880,910 (1,652,028,470) 2,659,534,988 

VU. Cifi PHI THUt TNDN 
CORPORATE INCOME 

40 

VIIL Lçfl NILUAN ICE 
TOAN SAU TRUE TNDN 
PROFIT AFTER TAX 

41 (502,072,797) 12,225,633,687 (1,437,186,391) 5,446,729,576 

(41=30-40) 

Ngtrri lap biu 

(Kg, hQ ten) 

i 

h than trlthng 

(Ky, ho ten)  
0- •) 
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1,058,603,645 

  

516.591,851 

    

    

      

54,669,579,000 

  

57,041,165,300 

57,041,165,300 

57,041,165,300 

     

54,669,579,000 

  

54,669,579,000 
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BAOVIET (3 Fund Mu s B02g - ETF. Báo cáo tinh hInh tài chinh 
Template BO2g - ETF. Statement of Financial Position 

QUAN L'' QU? BAO viEr 
(Ban hành kern theo Thông u3d 181/2015rTT-B TC ngay 13 thông 11 nOm 2015 cua Bt5  Tat chlnh hwóng dAn thành lOp và quOn ljquhoandi danh 

muc) 

BAO CÁO TINH HNH TA! CH!NH 
STATEMENT OF FINANCIAL POSITION 

Ten Cong ty Quán l Qu5: 

Fund Management Company: 

Ten Ngân hang Giám sat: 

Supervising bank: 

Ten Qu$: 

Fund name: 

Ma Chirng khoán: 

Securities Symbol: 

Ngày lap báo cáo: 

Reporting Date: 

Tai ngày: 31 tháng 12 nhm 2024 / As at 31 Dec 2024 

Cong ty TNHH Quan l Qu3 Bào Vit 

Bao Viet Fund Management Limited Company 

Ngãn hang TMCP Ngoi Thiroiig Vit Nam 

Joint Stock Commercial Bank For Foreign Trade of Viet Nain 

QU ETF BVFVN DIAMOND 

BVFVN DIAMOND ETF 

FUEBFVND 

FUEBFVND 

13/01/2025 

13 Jan 2025 

Dn vi tinhfCurrency: VND 

CHiTIEU M s 
1Code 

Ti ngày 31/12/2024 Tai ngày 30/09/2024 
As at 30 Sep 2024 

Thuyt 
minh 
Notes 

As at 31 Dec 202 

1,058,603,645 

1.TA1 SAN I 
ASSETS 

1.TiM gui ngán hang và tiro'ng throng tiên 
Cash at bank and cash equivalent 

1.1. Tin gui ngân hang 111 
Cash at bank 

Tin gzri cüa nhà du Its cho hoat dc5ng mua chung chi qu9 111.1 
Cash at bank for Fund's subscription 

Tiên phái Ira cho Nhà ddu Its ye mua lai Ch&ng chi qu9 111.2 
Cash at bank for Fund's redemption 

Tin giri ngdn hang cho hoat dc3ng  cãa Qu2 111.3 
Cash at bank for Fund's operation 

Tin gzi kj qu9 cho hoat dt5ng  dcu tzs chung khoán phái 111.4 
sinh 
Margin account for trading derivatives 

1.2. Tin gth cO k' h?n  duài 3 tháng 
Deposit with term less than 3 months 
13. îàì khoãn phongtOa 
Escrow account 

2. Các khoãn du tu thun 
Investment 

2.1. Các khoàn du ti.r 
Investment 

Cphieu niêm ytt 121.1 
Listed Shares 

CphiAu chwa niêm lt 

Unlisted Shares 

Trái philu niêm yEt 
Listed Bonds 

516,591,851 110 

112 

121.2 

121.3 

1,058,603,645 516,591,851 

1 



Tráiphieu c/usa niêm yEt 
Unlisted Bonds 

121.4 

ChthigchitiEngiri 
Certflcates ofDeposit 

121.5 

Hqp ding tiEn gzi có kj) hgn trên ba (03) tháng 
Deposit with term over three (03) months 

121.6 

QuyEn mua ch&ng khoán 
Investments - Rights 

121.7 

Hqpd&igtwornglaichisó 
Index future contracts 

121.8 

DEutwkhác 
Other Investments 

121.9 

2.2. Dr phOng giãm giá tài san nhn th chip 
Impainnent of devaluation of assets as pledge 

122 

3. Các khoân phii thu 

Receivables 
130 7,541,005 

3.IPhãithuvèbáncáckhoãndutu 
Receivables from investments sold but not yet settled 

131 

Trong do: Phái thu khO dôi ye ban các khoãn deu tu 
In which: Overdue receivables from selling investments 

132 

3.2. Phãi thu và dr thu ce t(rc, tien li các khoàn du tu 
Dividend and interest receivables 

133 

3.2.1. Phãi thu ce t(rc, tiCn lAi den ngây nhn 
Dividend and interest receivables on or after payment date 

134 

Phâithuc6tzk 
Dividend receivable 

134.1 

Phaf thu trái ttk 
Coupon receivables 

134.2 

Phdi thu MittEn gii-i có k)) h(2n tht&i 3 (hang 
Interest receivables from deposit with term less than three 
(03) months 

134.3 

Phái thu Mi tim gisi có kj' hQn trén 3 lháng 
Interest receivables from deposit with term more than three 
(03) months 

134.4 

Flail thu lâi clalng c/il tiEn gth 
Interest receivables from Cert/Icates ofDeposit 

134.5 

Trong dO: Phãi thu khO dOi vice t(rc, tiCn lai dCn ngày nhn 
nhtmg chua nhn duc 
In which: Overdue receivables from dividend, interest 
income 

135 

3.2.2. 1)r thu c6 tfrc, tièn lai chua den ngày nl4n 
Dividend and interest receivables before payment date 

136 

DrhucEtic 
Dividend receivables 

136.1 

Dc thu Mi iráiphilu 
Bond coupon receivables 

136.2 

DtthulatiEngicicókPhczndis&i3thang 
Interest acrrual from deposit with term less than three (03) 
months 

136.3 

Dc:hulaitiEngiricokj)hzntren3thang 
Interest accrualfrom deposit with term more than three 
(03) mont/is 

136.4 

Dethu Mi ching chi lien gli 
Interest accrualfrom cerl?/icates of Deposit 

136.5 

3.3. Các khoân phai thu khác 
Other receivables 

137 7,541,005 



Phái thu cho khoán cd philu Iwn cM ch&mua va chua 
chuj4n quyn so' hièu 
Receivable from AP/Investors on securities on hold of 
buying and not transfer fofundholding 

137.1 

Cáctàisánkizác 
Other assets 

137.2 7,541,005 

Trá tr,thc phi dáng kj chtng khoán tgi VSD 
Prepaid expense for security registration at VSD 

137.2.1 

Trá trwO-c gid djch vu däng h niêm y& cho HOSE 
Prepaid expense for listed registration at HOSE 

137.2.2 

Trá trw&c giá djch quán I niêmylt cho HOSE 
Prepaid expense for listed management at HOSE 

137.2.3 7,541,005 

Trá trzrâc 1ph1cApgidychièngnhan hoQtdngQu9ETF 
Prepaid expense for Register fee for ETF operation payable 
to SSC 

137.2.4 

Trá trwác giá djch vi quOn l thwftng niên trá UBCKNN 
Prepaid expense for annual managemenfeefor SSC 

137.2.5 

Trá trzthc phI kim toán 
Prepaid expense for audit fee 

137.2 .6 

Cáckhoânkhác 
Others 

137.3 

3.4. Dr phong nq phai thu khó dôi 
Provision for doubtful debt 

138 

TONG TAI SAN 
TOTAL ASSETS 

100 55,728,182,645 57,565,298,156 

— 
ILNQPHAITRA 
TOTAL LIABILITIES 

II 

- 1.Vaynginhn 
Short-term borrowings 

311 

Gckhoãnvayngnhn 
Short-term loans Principal 

311.1 

Trichtruc1aivayngnhn 
Accrued Interest Expense 

311.2 

2.Phaitravmuacáckhoãndutu 
Payables for securities purchased but not yet settled 

312 

3. Phãi trã phi cho các Dai  l phân phói, Cong ty quan l 
Qu ye mua ban CCQ 
Subscription and Redemption fee payable to distributors and 
fund management company 

313 1,395,234 

Phái ira phi cho các dgi 1jph0n phi v mua ban CCQ 
Subscription and Redemption fee payable to distributors 

313.1 

Phái Ira phi cho Cong ty Quán l Qu9 v mua ban CCQ 
Subscription and Redemption fee payable to fund 
management company 

313.2 1,395,234 

4. Thué vâ các khoán phãi nOp  Nhà nuOc 
Tax payables and obligations to the State Budget 

314 3,495,234 2,100,000 

5.Phai trá thu nhp cho Nhà dâu tu 
Profit distribution payables 

315 

6. Chi phi phái trá 
Accual Expenses 

316 83,700,000 99,752,468 

PhI mdi giói 
Brokerage fee payable 

316.1 

Trich triróc phi k1m toOn 
Accrued expense for audit fee 

316.2 64,800,000 80,852,468 

Trich trzthc phi hQp dgi hçi thwd'ng niên 
Accrued expense for Annual General meeting 

316.3 



Trich trzt&c phi báo cáo thwó'ng nien 
Accrued expense for Annual report 

316.4 

Trich trithc thu lao ban dgi dien  qu9 
Accrued expense for Remuneration Payable to Fund's 
Board ofRepresentatives 

3)6.5 18,900,000 18,900,000 

Trich trwOc phi quán !j niêm yet hang nám tqi SGDCK 
Accrued expense for listing fee at HOSE 

316.6 

TrIch trwác phi quán lj thleô7lg niên trá cho UBCKNN 
Accrued expense for Annual Fee pay to SSC 

316.7 

7. Phãi trãcho Nhàdu Us v muaCh(mgchi qu 
Subcription payable to investors 

317 

8. Phái tra cho NhI cIu Us mua lai Chng chi qu5 
Redemption payable to investors 

318 

9. Phâi trã djch vi quãn 1 Qu5' ETF 
Fund management related service expense payable 

319 331,473,580 258,020,209 

9.1 Trich trtthc pithi trá phi quán Ij 
Expense accruals for Management fee 

319.1 23,539,826 22,982,598 

9.2 Trich trztáv phi iuu kj tat san Qu5 ETF 
Accrued expense for Custodian fee 

319.2 
-- 

14,000,000 14,000,000 

- 
14,000,000 9.2.1 PhI djch vi Ivu kj - báo quán tài san 

Custodian service - Safe Custody Fee 
319.2.1 14,000,000 

9.2.2 Phi djch Ivu - giao djch clthig khoán 
Custodian service - Transaction fee 

319.2 .2 

9.2.3 Phi djch vy Iwu k -phi VSD 
Custodian service - VSDfee 

319.2.3 

9.2.4 Phi djch vy Iwu kj -phi VSD v quiin lj vj the' Va tat 
san A qu9 cho các hqp dngphái sinh 
Custodian service - VSDfeeforposition and margin 
management ofindexfidure contracts 

319.2.4 

9.3 TrIchtrw&cphlquán trjqu9 
Accrued expense for Fund administration fee 

319.3 16,500,000 16,500,000 

9.4 Trlch tru!ác phi gidmn sat 
Accrued expense for Supervisingfee 

319.4 3,850,000 3,850,000 

- 
9.5 TrIch trwác phi djch vu dQi l) chuyn nhwcrng 
Accrued expense for Tranfer agency fee 

319.5 16,500,000 /6,500,000 

9.6 The  chi phi cung c4p dich  vy tinh giá fri thi san rông 
tham chilu (INA ) cho HOSE 
Accrued expense for payable to HOSEfor iNA V calculation 

319.6 37,339,906 24,771,594 

9.7 Ds chi phi cá'p quyn th dyng chi so' cho HOSE 
Accrued expense for payable to HOSEfor Index usage 

319.7 219,743,848 159,416,017 

9.7. The  chiphi d;ch vy tgo 14p  thj trw&ng 
Accrued expense for market marker service 

319.8 

10. Phãi tra, phai nOp khác 
Other payables 

320 

10.1 Pháitráphibáogiá 
Price feedfee payable 

320.1 

10.2 Trich irwó'c phi cong tác, hp cüa ban dQi din 
Accrued expense for Fund's Board ofRepresentatives 
travelling, meeting 

320.2 

10.3Pháifrákhác 
Other payables 

320.3 

Lphi c'p giãy chtng nh2n hozz d5ng qu9 ETF Ird 
UBCKNN 
Register fee for ETF operation payable to SSC 

320.3.1 

Phi djch vy däng k ching khodn Ira VSD 
Security register fee payable to VSD 

320.3.2 

ri 



Ngirôi 1p bieu Ke toán truông 

(K hçi ten) (Kj hQ ten) 

-I 'Pi (11 ,' k.0 lV44L 

ei 4c 

Phi dng k nim yt trã HOSE 
Listed register fee payable to HOSE 

320.3.3 

P141 trd; phdi nt3p  Jchdc 
Other payables 

320.3.4 

Chi phi phái ira kizác cãa Qu9 
Other expenses 

320.3 .5 

TONG N1 PHAI TRA 
TOTAL LIABILITIES 

300 420,064,048 359,872,677 

ILL GLA TRI TAI SAN RONG CO THE PHAN PHOI 
CHO NHA DAU TU NAM GICJ CHUTG CHi QU' 
ETF (I-il) 

400 55,308,118,597 57,205,425,479 

1. V&i góp cfla Nhà dAu tu 
Paid up capital 

411 39,000,000,000 

51,000,000,000 

40,000,000,000 

1.1 V6n góp phát hãnh 
Capital from subscription 

412 51,000,000,000 

1.2 V6n gép mua 1i 
Capital from redemption 

413 (12,000,000,000) (11,000,000,000) 

2. Thong dtr v&i góp cOa NM d&u tir 
Share premium 

414 (1,364,244,666) 

17,672,363,263 

(969.010,581) 

3. Lqi nhun chua phän ph6i 
Undistributed earnings 

420 18,174,436,060 

3.1 Lqi nhun chua phthi ph6i dAu k5' 
Retained earning at the beginning of the period 

420.1 18,174,436,060 15,575,327,520 

3.2 Lc,i nhun chixa phãn ph& trong kS' 
Retained earning during the period 

420.2 (502,072,797) 2,599,108,540 

W. GLA TRJ TAI SAN RONG QUY ETF TREN 1 D(N 
VJ CHUNG ciii QU 
NET ASSET VALUE PER FUND CERTIFICATE 

430 14,181.56 14,301.35 

V. Lç1I NHUN DA PILAN PIIOI CHO NIIA DAU TU' 
DISTRIBUTED EARNINGS 

440 

l.Lqinhun/TaisandApMnph6ichoNhaduttrtrongnam 
Distributed earnings assets in the period 

441 

2. Lqi nhun da phn ph61 cho NM d&u tu 1üy ké tr khi 
thành lOp  Qu den kt lOp  báo cáo nay 
Accumulated distributed profit! assets 

442 

vi. cAc CIII TItU NGOAI BAO CÁO TIM! HtMl 
TA! CHINI! 
OFF BALANCE SHEET ITEMS 

VI 

1. Tài san nhân the chep 
Assets received as pledge 

001 

2.Nqkh6dôidAxfly 
Written off bad debts 

002 

3. Ngoai t các loai 

Foreign currencies 
003 

4. S6 luqng Chng chi qu9 dang luu hành 
Number of outstanding fund certificates 

004 3,900,000 4,000,000 
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BAOVIET Fund Mu s BO3g - ETF: Mu blo cáo thay dEi gil trj tIl sIn rOng, giao dch chthig chi qu 
QUAN U' Qu? aAovIr

Template B03g - ETF: Report on change of Net Asset Value, trading of Fund Certificate 

(Ban hành kèm theo Thông ttes6 181/2015117'-BTCngay 13 thông 11 nãm 2015 cüa Bt5  Ta, chinh htthng din thànhldp Va quán lj qu0h0án ddE danh muc,) 

(Issued in association with Circular 181/2015,Tf-BTCdated13 Nov 2015 guiding establishment and management ofErchange Traded Fund) 

BAO CÁO THAY DOI GIA Tm TAI SAN RONG, GIAO D4CH CHUNG CR1 QU' 
REPORT ON CHANGE OF NET ASSET VALUE, TRADING OF FUND CERTIFICATE 

Qu 4 nAm 2024/ Quarter 4 of 2024 

TIn Cong ty Quan l Qu: Cong ty TNHH QuIn l Qu5 Blo Vit 

Fund Management Company: Ban Viet Fund Management Limited Company 

Ngln hang Gilm sIt: Ngln hIng TMCP Ngoi Thirorng Vit Nam 

Supervising Bank: Joint Stock Commercial Bank For Foreign Trade of Viet Nam 

TIn Qu: QU' ETF BVFVN DIAMOND 

Fund name: BVFVN DIAMOND ETF 

Ml Chung kholn: FUEBFVND 

Securities Symbol: FUEBFVND 

Ky blo cáo: 13/01/2025 

Reporting date: 13 Jan 2025 

Don vj tinh/Currency: VND 

Ni 
.escription 

MA s 
Item No 

Qu 4 nAm 202$' 
Quarter 4 of 2024 

Qu024 
Quarter 3 of 2024 

I Gil tn tAi sIn rOng cOn Qu ETF (NAVFu ky 
Net Asset Value (NAV) at the beginning of period 

4060 57,205,425,479 54,606,316,939 

II Thay di NAY so vói kj' tru*c (= 11.1 + 11.2), trong dl: 
Change of NAY during the period (= IL! + 11.2), of 

4061 (502,072,797) 2,599,108,540 

11.1 Thay d& NAV do bin dng thj tru1ng vI hoat dung giao 
djch cña Quy ETF trong k' 
Changes of NAV due to market fluctuation and the fund's 
investment during the period 

4062 (502,072,797) 2,599,108,540 

11.2 may di NAV do phAn chia Lqi nhun/Tài sIn cOa Quj' 
ETF cho NhI dAu tu trong k) 
Change of NAV due to profit distribution to investors 
during the period 

4063 

111 Thay di NAY do holn di li, phlt hlnh thlm Chthig 
chi Qu ETF (=111.1+ ffl.2) 
Change of NAY due to redemption, subscription of Fund 
Certificate (= Ill.! + 111.2) 

4064 (1,395,234,085) 

111.1 KhoAn thu tü vic phIt hInh b6 sung Ch(rng clii Qu ETF 
Increase from Subscription of Fund Certificate 

4065 

111.2 Kholn thanh toIn tfr vic hoán d& loi  Chthig clii Qu ElF 
Decrease from Redemption of Fund Certificate 

4066 (1,395,234,085) 

W Gil trj tIi sIn rIng cIa Qu ETF cu61 k5' ( I + 11+ ffl) 
NAV at the end of period (=1+11+111) 

4067 55,308,118,597 57,205,425,479 

Y Gil trj tli sIn rIng trIn mt dcii vj qu ti ugly djnh gil 
NAY per unit at valuation date 

4067.1 14,181.56 14,30135 

.5 Ngirli 1p  bieu 

(Kj, hç' ten) 

K toln truIng 

(Kf', hQ ten) 
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Fun-id Mu s B04g - ETF: BAo cáo danh myc du ftr 
C>UAN LV QU9 &o Template BO4g - ETF: Investment portfolio report 

(eon hành kern theo Thông twsó 181/2015,Tf-BTCngay 13 thông 11 nzm 2015 ciaBp Tài chlnh lnthng dan thânh 14p  vâ quán 1 qu9 hoan ddi danh muc) 
(Issued in association with Circular I81/201$TI-BTCdatedi3 Nov 2015 guiding es'ab1ishrnent and management of Exchange Traded Fund) 

BAO CÁO DANE M1JC DAU TU 
INVESTMENT PORTFOLIO REPORT 

Ti ngAy 31 thAng 12 nni 2024 / As at 31 Dec 2024 

1 Ten Cong ty quin l qu: Cong ty TNHH QuAn l Qu BAo Vit 

Fund Management Company: Ban Viet Fund Management Limited Company 

2 Ten ngãn hAng giAm sAt: Ngân hAng TMCP Ngoi Thuong Vit Nam 

Supervising bank: Joint Stock Commercial Bank For Foreign Trade of Viet Nam 

3 Ten Qu: QU ETF BVFVN DIAMOND 
Fund name: BVFVN DIAMOND ETF 

4 MA Chung khoAn: FUEBFVND 

Securities Symbol: FUEBFVND 

5 NgAy 1p  bAo cáo: 13/0112025 

Reporting Date: 13 Jan2025 

Dm vi tinhlCurrency: VND 

STT 
No 

IF 
Loai tãi san 
Asset types 

Ma chi 
tiêu 

Code 

So lirqng 
Quantity 

Gin th! trixông 
hoc gin tr hQv 
ly ti ngãy báo 

cáo 
Marketp .,. 

Tng gin trj 
Total value 

T l 
%!Tông giá 
trl tãi san 

cüa qu 
%lTotal 

asset value of 
I Co phiéu niêm yt 

Listed shares 
2246 

1 ACB 2246.1 158,180 25,800 4,081,044,000 7.32% 

2 BMP 2246.2 5,300 131,100 694,830,000 1.25% 

3 CTG 2246.3 23,814 37,800 900,169,200 1.62% 

4 FPT 2246.4 57,740 152,500 8,805,350,000 15.80% 

5 GMD 2246.5 81,733 65,200 5,328,991,600 9.56% 

6 11DB 2246.6 102,400 25,500 2,611,200,000 4.69% 

7 KDH 2246.7 52,687 36,100 1,902,000,700 3.41% 

8 MBB 2246.8 114,375 25,100 2,870,812,500 5.15% 

9 MSB 2246.9 92,130 11,650 1,073,314,500 1.93% 

10 

11 

12 

MWG 2246.10 111,900 61,000 6,825,900,000 12.25% 

NLG 2246.11 55,200 36,550 2,017,560,000 3.62% 

OCB 2246.12 40,080 11,400 456,912,000 0.82% 

13 PNJ 2246.13 54,600 97,900 5,345,340,000 9.59% 

14 REE 2246.14 36,115 67,900 2,452,208,500 4.40% 

15 TCB 2246.15 180,100 24,650 4,439,465,000 7.97% 

16 TPB 2246.16 52,000 16,650 865,800,000 1.55% 

17 VIB 2246.17 58,480 19,700 1,152,056,000 2.07% 

18 VPB 2246.18 128,700 19,200 2,471,040,000 4.43% 

19 VRE 2246.19 21,900 17,150 375,585,000 0.67% 

Tang 
Total 

2247 1,427,434 54,669,579,000 98.10% 



11 Co phiêu khOng niêm yt 
Unlisted shares 

2248 

T&sg 
Total 

2249 

III 

Tng các loi ci phiu 
Total shares 

2250 1,427,434 54,669,579,000 98.10% 

Trái phiu 
Bonds 

2251 

Tong 
Total 

2252 

IV CIcIoichOiigkhoãnkhác 
Other sercurities 

2253 

1 

2 

Quyèn mua chthg khoán 
Investments - Rights 

2253.1 

'Index 
Chi ti& 1oi hqp dng phái sinh 

future contracts 
2253.2 

Tang 
Total 

2254 

Tang cãc Ioi chüng khoán 
Total investments 

2255 1,427,434 54,669,579,000 98.10% 

V CIctàisãnkhác 
Other assets 

2256 

1 Cticduqcnhn 
Dividend receivables 

2256.1 

2 

3 

LAi trái phiéu duçic nhn 
Bond coupon receivables 

2256.2 

Lai tièn gui duqc nhn 
Interest receivables from deposits 

2256.3 

4 Tièn ban ch(xng khoán ch, thu (kë 
clii tit) 
Receivables from investments sold 
but not yet settled 

2256.4 

5 Phâi thu cho khoãn c phiéu hn die 

chi mua 
Receivable from AP/lnvestors on 
securities on hold 

2256.5 

6 Phãi thu khác 
Other receivables 

2256.6 

7 

8 

Trá truàc phi dang k9 chng khoán 
t?1 VSD 
Prepaid expense for security 
registration at VSD 

2256.7 

Trã truâc giâ djch v.i dang k' niëm 
y& cho HOSE 
Prepaid expense for listed registration 
at HOSE 

2256.8 

9 Trã trtrôc giá djch vi quãn l niêm 
yCt cho HOSE 
Prepaid expense for listed 
management at HOSE 

2256.9 

10 Tratrciph1câpgiLychthignhn 
hot dng Qu ElF 
Prepaid expense for Register fee for 
ETF operation payable to SSC 

2256.10 
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11 Trâtnràcgiádjchvi,iquanIthuing 
niên trã UBCKNN 
Prepaid expense for annual 
managemen fee for SSC 

2256.11 

12 Trã truâc phi kim toán 
Prepaid expense for audit fee 

2256.12 

Tisng 
Total 

2257 

VI Tiên 
Cash 

2258 

I Tin gCri Ngãn Hang 
Cash at Bank 

2259 1,058,603,645 1.90% 

Ti&i gki ngân hang 
Cash atBank 

2259.1 1,058,603,645 1.90% 

Các khoân tuang duang tin 
Cash Equivalents 

2259.2 

2259.3 TiM gui cô kS' han trën 3 tháng 
Term deposit greater than 3 months 

2 Chthig chi tiM gui 
Certificates of deposit 

2260 

3 Cong ci chuyên nhuqng... 
Transferable instruments... 

2261 

TMg 
Total 

2262 1,058,603,645 1.90% 

VII Tng giã tn danh miic 
Total value of portfolio 

2263 1,427,434 55,728,182,645 100.00% 



BAOVIET• Fund 
QUAN L? QU? BAO VIT 

Mu s& B05g - ETF. Báo cáo lui chuyn tin t 
Template B05g - ETF. Cash flow statement 

(Ban hinh kern theo Thông hi sô'181/2015/Tr-BTCngiy 13 thing 11 näm 2015 côa Bô Tiichfnh htidng din thinh lap vi gum qu9h06n 6ô' 
danh muc) 

(Lssued in association with Circular 181/2015/rr-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded Fund) 

BAO cÁo LLW CHUYN TIN T 
CASH FLOW STATEMENT 

Qu' 4 nãm 2024 / Quarter 4 of 2024 

Ten Cong ty quàn I' qu%: 

Fund Management Company: 

TOn ngân hang giám sat: 

Supervising bank: 

TOn Qu: 

Fund name: 

Ngày Ip bOo cáo: 

Reporting Date: 

COng ty TNHH QuOn ly  Qu Báo Vit 

Bao Viet Fund Management Umited Company 

Ngân hOng TMCP Ngoi Thudng Vit Nam 

Joint Stock Commercial Bank For Foreign Trade of Viet Nam 

QU1 ETF BVFVN DIAMOND 

BVFVN DIAMOND ETF 

13/01/2025 

13 Jan 2025 

 

 

 

Ddn vi tInh/Currency: VND 

Chi tiêu Ma so rhuyet minh Quy 4 nàm 2024 Quy 3 näm 2024 
Indicator Code Note Quarter 4 of 2024 Quarter 3 of 2024 

I. Liru chuyn tin tir hoat ding dâu ttr I 
Cash flow from investing activities 
1. Lçn nhuOn trir6c Thué thu nhâp doanh 
nghip 

01 -502,072,797 2,599,108,540 

Net loss before corporate income tax 
1.1 Dieu chinh lo/(lcn nhuan) do vlçc mua Ia' 
chthig chi qu 

01.1 -234,793,238 

Adjustments for (gain)/loss from redemption 
activities 

1.2 Diu chinh l/(lqi nhuOn) do vic mua hO 
chñng khoán han ch& 

01.2 

Adjustments for (gain)Iloss from buying 
Restricted Securities 

2. DiOu chinh cho cOc khoOn tang giO tr tãi 
san rông tir các hoat dng du trr 

02 1,569,565,439 -1,830,820,668 

Adjustment for NAY increase from 
investing activities 

(- LOi) hoc (+ l) chênh lch t' giO h6i doái/ 
danh giO lai các khoàn du ttr chua thtrc hiOn 

03 1,542,417,907 -1,857,968,212 

Unrealised (Gain) or Loss from FX 
valuation/Investment revaluation 

(Lai)/ L6 chênh lcht' giO hi doOi 03.1 
Unreal ised Gain or (Loss) from FX valuation 
(Lài)/ L chénh lOch  dánh gia lai các khoOn 
dAu tu chua thtrc hiOn 

03.2 1,542,417,907 -1,857,968,212 

Unrealised gain/loss from revaluation of 
investments 

(+) Chi phi trIch tnrc 04 27,147,532 27,147,544 
Increase of Accrued Expenses 



3. Lqi nhuân tir hoat ding du tw trtrc 
thay di vin liru dng 
Profit from investing activities before 
changes in working capital 

05 832,699,404 768,287,872 

- -2,274,642,088 &) Tang,  (+) giãm các khoãn dâu tu 
(Increase), Decrease in investments 

20 -262,958,369 

(-) Tang,  (+) gum phái thu ban ch(xng khoán 
dAu tu 
(Increase), Decrease in Receivables from 
investments sold but not yet settled 

06 

(-) Tang,  (+) giam dr thu phãi thu tin 1i, c 
tirc các khoán d&u tu 
(Increase), Decrease in Dividend and interest 
receivables 

07 24,150,000 

(-) TAng,  (+) giam các khoAn phài thu khác 
(Increase), Decrease in other receivables 

08 7,541,005 7,540,977 

(+) Tang,  (-) giarn vay ng&i hn 
Increase, (Decrease) in Short term Loans 

09 

(-i-) Tang, (-) giAm phài ha cho nguii ban 
Increase, (Decrease) in payables for securities 
purchased but not yet settled 

10 

(+)Tang,(-)giamphaitravèmuacackhoan 
dâu tu 
Increase, (Decrease) in payables for securities 
purchased 

10.1 

(+) Tang,  (-) glare phai trá các Dai  l phan 
ph6i Chüng cM qu, Cong ty Quan l Qu5 
Increase, (Decrease) in subscription and 
redemption fee payable to distributors and 
Fund Management Company 

11 1,395,234 

(+) Tang,  (-) giAnt phai irâthu nhp cho Nhâ 
dâu tu 
Increase, (Decrease) profit distribution 
payables 

12 

(+) TAng,  (-) giam Thué và cáo khoàn phâi nOp  
Nba rnràc 
Increase, (Decrease) Tax payables and 
obligations to the State Budget 

13 1,395,234 

(+) Tang,  (-) giant phAi trâ cho NhA du tu ye 

mua Chüng chi qu 
Increase, (Decrease) Subscription Suspense 
Payable 

14 

(+)Tang, (-)giAm phAi Ira cho Nba deu tu vC 

man lai Ch(rng chi qu 
Increase, (Decrease) Redemption payable 

15 

(+) Tang,  (-) giant phái ha, phái nOp  khAc 
Increase, (Decrease) Other payables 

16 -43,200,000 

(+) TAng,  (-) giAnt PhAi trá djch vi,i quAn I' 
Quy mv 
Increase, (Decrease) Fund management related 
service expense payable 

17 73,453,371 40,332,813 

(-I-) Tang, (-) giam Thué Thu nhp doanh 
nghip dA nOp 
Increase, (Decrease) Income Tax Payment 

18 

Lint chuyãn gun Mu an fIr hogs ing dAu Sw 
(1 + 2 + 3) 
Net cash flows from investing activities 

19 610,325,879 -1,434,330,426 



II. Liru chuyn tin tlr hot dng tai chinh 
Cash flows from financing activities 

II 

1.liMthutfrphathanhChfrngchlquyma 
Proceeds from subscription of Fund units 

31 

-68,314,085 2. Tièn chi mua Iai  Chimg clii qu m& 
Payments for redemption of Fund units 

32 

3. Tin vay góc Principle borrowings 33 

4. Tin chi Ira nq gc vay Repayments of 
borrowings 

34 

5. Tièn chi Ira c tfrc, tin lai cho nhà du tu 
Payments of dividends, interest to investors 

35 

6. Tiên thay the chüng khoán hn ché dâu tu 
Receipts from Subcriptions 

36 

Luu chuyin thin thuAn tfr hogS dng tài 
ch(nh (1-2+3-4-5) 
Net cash flows from financing activities 

30 -68,314,085 

111. T*ng/gim tien thun trong k' 
Net cash flows during the period 

40 542,011,794 -1,434,330,426 

W. TiCn vi các khoin tuong throng tien deu 

Cash and cash equivalents at the beginning 
of the period 

50 516,591,851 1,950,922,277 

TiCn gin ngân hang déu ks': 
Cash at bank at the beginning of the period: 

51 516,591,851 1,950,922,277 

-riCn gini ngãn hang vi tirong dumig tiCn cho 
hoat dOng cUa Qu5 
Cash at bank and cash equivalent for Fund's 
operation 

52 516,591,851 1,950,922,277 

Tingzrikhôngk$'hgn 
Cash in Bank's Current Account 

52.1 516,591,851 1,950,922,277 

Tin gini có kj) han dwói 3 thdng 
Bank Deposit under 3 months 

52.2 

- TiCn gal cho hoat dung mua bàn cüa nhi d&u 

Cash at bank for Fund's 
subscriptionlredemption 

53 

-Tiénginiphongtoa 54 

V. TiCn vi các khoin tirong duong tien cuéi 
k' 
Cash and cash equivalents at the end of the 
period 

55 1,058,603,645 516,591,851 

lien gui ngân hang cu6i ks': 
Cash at bank at the end of the period: 

56 1,058,603,645 516,591,851 

-Tién gini ngàn hang vi ttnong throng tiCn cho 
hot dng cüa Qu5' 
Cash at bank and cash equivalent for Fund's 
operation 

57 1,058,603,645 516,591,851 

Tin giei không kj) hzn 
Cash in Bank's Current Account 

57.1 1,058,603,645 516,591,851 

Tin giti có k hQn dwói 3 tháng 
Bank Deposit under 3 months 

57.2 

- Tién gal cho hot dOng mua bàn cOa nhà dâu 
tu 
Cash at bank for Fund's 

subscription/redemption 

58 

Il T 



59 

60 

80 

- Tin g1r1 phong tôa 

VI. Chênh Ich tin và các khoãn ttrong 

throng tin trong k5r 

Changes in cash and cash equivaknts in the 
period 

Khác 
Others 

542,011,794 -1,434,330,426 
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BAOVIET Fund 
CONG TY TNHH QUAN LV QUc BAO VIET 

Qu9 ElF BVFVN DIAMOND 
QuAN LV QU? BAO viEr 

MausJBO6g-ETF 
(Ban hành kern theo Thông 1w so 181/2015/7T-BTC ngày 13 thông 11 nárn 2015 cüa Bô Tài chInh hu-Ong dOn 
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BAN THUYET MINH BAO CAO TAt CII! NH CHQN LQC 
Qu 4 nOrn 2024 

Dác diem hoat  dng cüa Qu ETF 

1.1. Giy chirng nhãn chào ban chuiig chi Qu và Giy chfrng nhn däng k thành Ip Qu5 

Qu5 ETF BVFVN DIAMOND di.rçcc Uy ban Chirng khoán Nhà rnrOc cp Giy chüng nhn chào ban 
chlrng chi qu5 dâu tir chlrng khoán ra cong chüng so 48/GCN-UBCK ngày 18/04/2023 và Giây 
chüng nhn däng k thãnh 1p Qu5 ElF BVFVN DIAMOND so 161/GCN-UBCK ngày 29/06/2023. 

Vào ngày 11/08/2023, Quy ETF BVFVN DIAMOND dA niêm y& I.n du tiên trên SO giao djch 
chlrng khoán TP. HCM theo Quyêt djnh niêm yet chüng chi qu so 422/QD-SGDHCM ngày 
02/08/2023. 

Trong giai doan phát hành chOng chi Qu ETF BVFVN DIAMOND 1.n du ra Cong chüng, v6n diu 
1 dã huy dng là 51.000.000.000 ding (näm muai môt t') dông Vit Nam và tuang 1mg vOl 51 
(näm muai môt) 10 chlmg chi Qu ETF BVFVN DIAMOND. Mnh giá cUa mi ch1mg chi qu là 
10.000 dong (muOi nghin dOng). 

Qu hoat dng theo Diu l T6 chlrc và Hoat dng cOa Qu và không bj giOl han  v thOi gian hoat 
dng theo Giy Ch1mg nhn Däng k Thành Ip. Trong su& thOi gian hoat dng, Qu5 có nghia viii 
thirc hin vic dôi danh muc ch(mg khoán cu cáu lay 10 chlrng chi qu và ngi.rcic Iai. 

1.2. Dia chi lien h cüa Qu5: 

Cong ty TNHH Quân L' Qu Bào Vit, T.ng 5, s 08 Lê Thai T, PhuOng Hang Trng, Quân Hoân 
Kiêm, TP Ha Nôi, Vit Nam. 

1.3. Nhung dc diem chInh v hot dng Qu5 

Quy rnô vn Qu9: Vn diu lê cUa Qu5 theo Giy ch1mg nh.n däng k thành Ip qu là: 
51.000.000.000 dông. 

Myc lieu cza Quy: Mc tiêu du ttr cüa Qu là mO phOng gn nht có th v bin dng cüa Chi S 
Tham Chiêu VN DIAMOND sau khi trr di chi phi cUa Qu5. Miic tiêu nay phü hcp vOl Giây chlrng 
nhân dang k thành Ip Qu do UBCKNN cap, Diu l và Bàn cáo bach  cüa  QuS'. 

Phwoiigpháp isa chQn du 1w cia Quj: Cong ty Quàn 12 Qu9 Se lira chQn c phiu du tir cCa Qu5 
can c(rtrên các nguyen tãc: (1) Qu5 Dâu tir vào Danh mvc  Ch1mg khoán Ca câu bao gôm t6i thiêu 
50% so chlrng khoán ca sO hInh thành Chi sO Tham chiêu (danh muc ch(mg khoan cOa chi so tham 
chiêu); (ii) Giá trj Danh miic chlrng khoán ca câu cüa Qu thông thirOng không thâp han 95% giá trj 
cüa danh muc chlrng khoán tlrclng 1mg cüa Chi so Tham chiu; (iii) Danh mi,ic dâu tis có mOc sai 1ch 
so vOl chi so VN DIAMOND khong vlrclt qua mIre sai 1ch tOi da theo quy dnh cüa HSX và các quy 
dinh cCa pháp luât. 

Kj> tInh giá fri tài sOn rOng (NAV): Giá Trj Tài San ROng cUa Qu5 së dirac djnh giá hang ngày và 
cuOi thang. Trong tnrOng hcrp ngày djnh giá ral vào ngày nghi hoc ngày l thI ngày dinh giá là ngày 
lam vic k tip lien ngay sau do. Dói van k5' djnh giá hang thang, Giá Trj Tài San ROng cña Qu5 
ElF thrçic xác djnh tai  ngày cuOi cñng cCa thang và Ngay Djnh Giá là ngày lam vic dâu tiên cOa 
tháng tiêp theo. 



Tn suátgiao d;ch Clthng chi quj: Giao d!ch  hoán &1 thrcic thirc hin hang ngày. 

Han chl dáu tu- cia Qu. Danh Miic Dâu Tu cUa Qu ETF BVFVN DIAMOND phài phü hcip mijc 
tiêu, chin Iuçc dâu tic d duqc quy djnh trong Diêu l Qu và Bàn cáo bach. 

Cc' Cu Danh Mc Thu Tu' cüa Qu9 ETFphái báo dam: 

a) Không dLrçYc du tic vào ChCrng chi qu cUa chInh Qu ETF BVFVN DIAMOND; 

b) Không duccc du tic vào chi'mg khoán cüa mt të, chirc phát hânh qua 10% t6ng giá frj chUng 
khoán dang luu hãnh cUa to ch(rc do, ngoai trü cong cii nçi cOa ChInh phO; 

c) KhOng duçic du tic qua 20% tng giá trj tài san cOa Qu vào chCrng khoán dang hru hành và các 
tài san khác (nu co) quy djnh tai  dim a, b, Khoàn 4 Diu 9 cOa Diu 1 Qu$ cUa mt t chCrc 
phát hành, ngoai tth Cong ciii nçi ChInh phU; 

d) Trfr trlc?mg hçip là ChCrng khoán cci cu nm trong danh miic chi s6 tham chiu, không thrçic du 
tic qua 30% tng giá trl tài san cüa Qu vào các tài san quy djnh tai  dim a, b, d, e Diu 9.3.2. cUa 
Diu l Qu' dtrçic phát hành bôi các cong ty trong cOng mOt  nhóm cong ty có quan h s& hO'u vâi 
nhau thuOc các tru&ng hqp sau day: Cong ty m, cong ty con; các cong ty sâ hthi trên 35% c 
phn, ph.n v6n gop cOa nhau; nhOm cong ty con có cOng mOt  cong ty mc; 

e) KhOng duqc du tic vào bt dng san, c phiu chxa niêm yet, ce phieu chica däng k giao djch 
cUa cong ty dai  chOng, phn yen gop tai  Cong ty trách thim hu'u han, trái phieu phát hãnh riêng 
lé; trfr truâng hçip do là các tài san Qu' dixçc htrâng 1çi tfr các quyen cUa chü s hftu; 

f) Không &rçc dAu tic vào chUng khoán phát hành bài Cong Ty Quàn L' Qu, Nguii Co Lien Quan 
COa Cong Ty Quàn L Qu, Thành Viên Lp Qu trr trirmg hçp do là Ching Khoán Ca Cu 

nm trong danh muc Chi s6 Tham Chieu; 

g) Chi dicçic du tic vào chrng chi qu dai  chOng, c6 phieu cong ty du tir chCrng khoán khác do cong 
ty quàn l' qu5 khác quàn l' và dam báo các han  che sau: (i) Không dAu tic qua 10% teng se chthig 
chi qu5 dang liru hành cOa mOt  qu  dai  chOng, C6 phiu clang hru hãnh cUa mt cong ty du tic 
chrng khoán dai chOng; (ii) KhOng du tic qua 20% t6ng giá trj tài san cOa Qu5' vào chO'ng chi qu 

cUa mt qu dai  chOng, mt cOng ty du tic chüng khoán clai chOng; (iii) KhOng du tic qua 30% 
t6ng giá trj tài san cOa Qu vao các chCrng chi qu clai thOng, c6 phi6u cong ty d&u tic chimg 

khoán dai  chOng; 

Ca cu dAu tic cOa Qu chi dicçic vucrt mtrc so vâi han  ché dâu tic khi: 

a) Bien dng giá trên th trung cUa tài san trong Danh Mic Du Tic cOa Qu5; 

b) Thirc hin các khoán thanh toán cUa Qu theo quy djnh pháp lut, bao g6m vic thirc hin lnh 
giao djch cOa Nhà du tic; 

c) Hoat dung chia, tách, hccp nht, sap nhp cOa các t6 ch(rc phát hanh; 

d) Ca cu danh miic chCrng khoán cOa Chi S6 Tham Chieu thay d6i; 

e) Qu5 mâi duçrc cep phép thành 1p ma thii gian hoat dng chira qua 03 tháng k6 tir ngày diccyc cp 

Giy chIrng nhn clang k thành 1p Qu9 

f Qu5 clang trong thii gian giài the. 

2. K)' ke toán, don vj tin t sir dung trong ke tom 

2.1. K'ktoán: 

K' k6 toán näm du tiên cOa Qu bAt dAu tfr ngày 29 tháng 06 (ngày thành 1p Qu9) và kAt thOc vào 
ngày 31 tháng 12. K' ké toán näm cUa Qu bat dáu t'~ ngày 1 tháng 1 và kêt thOc vào ngày 31 tháng 
12. 



2.2. Dun v tin t sr dung trong k toán: 

Dun vj tin t sir diing trong k toãn và trInh bay báo cáo tài chInh là dng Vit Nam ("VND"). 

3. Chun mjc va Ch d k toán áp dung 

3.1. Ch d k toán áp ding 

Báo cáo tái chinh nay dtrcic 1p theo Chuãn mtrc K toán Vit Nam, Thông ttr s 181/20 1511T-BTC 
ngày 13 tháng 11 näm 2015 do B Tài chinh ban hành ye chê d kê toán áp ding dôi vth qu hoán 
doi danh mic và các quy djnh pháp 1 cO lien quan den vic 1p và trmnh bay báo cáo tài chInh. 

3.2. HInh thác k toán áp dung 

HInh thCrc s k toán áp dicing thrçic dãng k cCa Qu là nht k chung. 

4. Các chInh sách k toán áp diing 

4.1. Tin gui ngán hang và các khoãn ttnlng throng tin 

Tin gCri ngán hang và các khoán tircing throng tin bao g6m tin gui không k' hn 'à các khoàn c1u 
tir ngan hn không qua ba (03) tháng tai  ngân hang có tInh thanh khoan cao, cO the dê dang chuyên 
dôi thành mOt  ltrçmg tiên xác dnh, không có nhiêu nil ro ye thay dôi giá trj Va di.rqc sCr diing cho miic 
dich dáp üng các cam két chi tien ngän h?n  hon là cho miic dIch dâu tir hay là các miic dich khác. 

4.2. Các khoãn du tir 

Các khoãn du tu chirng khoán dtxcic ghi nh.n ban du theo giá g6c, chi bao gm giá mua ma không 
bao gôm cac khoãn chi phi lien quan den vic mua các khoãn dau tu do kê cà phi môi giâi, phi giao 
djch và phi ngãn hang, và thrçcc dánh giá Iai tai ngày cCa báo cáo tinh hInh tài chinh theo phuong 
pháp xác dlnh  giá tn nêu tai  mic 4.2(iii). Các khoàn lài hoc 1 do dánh giá 1i các khoãn dâu tir 
thrçrc ghi nh.n vao báo cáo thu thp. 

i) Phân !oil 

Qu5 phãn loai  các ch(rng khoán niêm yet và chua niêm y& &rçic mua vdi miic dich kinh doanh là 
chirng khoán kinh doanh. 

ii) Ghi nhmn ban du 

Qu ghi nhán danh mic chimg khoán co cu thrcc hoán d6i lAy chimg chi qu ti ngày lam vic sau 
ngày giao dlch  hoán dôi 01 ngày — ngày xác nhn hoàn tat giao djch và xác nh.n quyên sâ hthi cho 
Qu5. 

Qu ghi nhn danh mic chirng khoán ma Qu5 thuc hiên dAu tu tai  ngày giao djch. 

Co phiu thiiàng va c6 ttrc chia bAng c phiu di.rcic hach  toán vào các khoãn dAn ttr vâi giá frj bAng 
khOng và &rçic dánh giá 1aj  giá trj cCa các cô phiAu do vao ngày 1p báo cáo tinh hinh tài chInh. 

Giá trj cCa quyn mua c6 phiu dirçic xác djnli là phAn chênh lch gifla giá thi tnrmg cCa c6 phiu tai 
ngày lap báo cáo tài chfnh và s tiên thc hin quyên mua vào ngày thông báo thirc hin quyên mua 
nhân vài t l can có dê mua mt c6 phán môi. Giá tn cüa quyên mua s dtrqc dánh giá lai  vào ngày 
báo cáo tinh hInh tài chInh. 

iii) Xác djnh gid trj 

Theo Thông Tu 98/2020/TT-BTC ("Thông tLr 98") v Huông dn hoat dng và quãn l' qu5 dAn ti.r 
chthig khoán, các khoãn dâu tir thuc Danh mic dâu ti.r cña Qu5 thrcic dánh giá 1ai  theo giá thj trLring 
tai ngày cUa báo cáo tInh hInh täi chInh. Trong tnthng hqp không cO giá thj fruôiig tai  ngày giao djch 
gân nhât hoäc giá thj truông cO nhieu bien dng, COng ty Quàn 1 Qu5 duçcc si ding giá frj hcrp 1 dê 
dánh giá laj  các khoãn dâu tu. Giá fri hap l' &rcic xác dinh theo nguyen täc, phuxing pháp hoäc mô 
hinh l thuyAt djnh giá tài san tài chInh dà duçic quy dinh tai diêu lé Qu, hoc so tay djnh giá cCa 



Qu hoc sau khi dA dirqc Ban Dai  din Qu chip thun bang van bàn. Khoán dau tx ch(rng khoán 
discrc dánh giá iai tai ngày cüa báo cáo tmnh hinh tài chInh theo Diêu lé Qu5 niw sau: 

Cong cui thi trurôrng tin t: 

TIn phiu kho bac,  hM phiu ngãn hang, thrng phiu, chthig chi tin gfri có th chuyn 
nhisqng, và các cong cu thi trung tiên té chief khâu: Giá mua cong vâi läi lüy kê tInh tâi 
ngày truâc ngày djnh giá 

C1 phiu 

Ca phiEu niêm yt trên S& Giao Dich C'hthng K/wan Ha ChI Mink S& Giao Dich C'hzng 
Khoán Ha n5i, và d phiêu cza Cong y dai chzng dáng kj giao dich trên h thông Upcom 
Giá di.rçic xác djnh là Giá dóng c1ra hoäc ten goi khác, tuy thutc vào quy djnh ni b cCa So 
Giao Djch Chrng Khoán t?i  ngày có giao djch gan nht trtrdc Ngày Djnh Giá; 

Tnx&ng hçip khOng có giao djch nhiu hn 15 ngày tInh dn Ngày Djnh Giá., giá thrqc xác 
djnh là mt trong các m(rc giá theo th(r ti uu tiên sau: 

Giá mua; 

" Giá theo phwng pháp giá tn s sách; 

" Giá theo phuong pháp djnh giá do Ban Di din qu quyt djnh. 

Cphku bj dInh chi giao djch, hoic hüy niêm yt hoác hay thing k* giao djch: 

Giá duçic xác djnh là mt trong cac mt'rc giá thrcic xac djnh theo thCr tr ru tiên sau: 

" Giá dóng cira gn nht (nhung không qua ba (03) thang) tInh dn Ngày Djnh Giá; 

v' Giá theo phuxing pháp giá trl s6 sách; 

'( Mnh giá; 

" Giá theo phrong pháp djnh giá do Ban Dai  din qu quyt djnh. 

• Co phiêu chuyên san niêm yet, hoc chuyên tf.t dOng kj giao dich qua niêm yet. hoc chuyên 
ifi niêm yet qua dang kj giao dfch 
Giá duçrc xác djnh là giá dóng cfra ti ngày giao djch cuoi cüng tru0c khi chuyên san. 

• CphiEu cüa ía ch&c trong tinh trqng giái tha, phá san 
Giá ducic xác djnh là mt trong các mCrc giá dtrqc xac djnh theo thr tr Lru tiên sau: 

" 80% giá trj thanh l cüa c6 phiu do ti ngày Ip  bang can d6i k toán gan nht trLrdc 
Ngày Djnh Giá; 

I Giá theo phircmg pháp djnh giá do Ban Dai din qu quyêt djnh. 

• Caphan, phn vn gOp khOc 
Giá disçic xác djnh là mt trong các m(rc giá theo th(r tr tnt tiên sau: 

Giá mualgiá trj vn gop; 

I Giá theo phixcrng pháp giá tn s sách theo báo cáo tài chInh gn nht (nhisng không qua 
sáu (06) tháng) tInh den Ngày Djnh Giá; 

I Giá theo phicing pháp djrih giá do Ban Dai  din qu quyêt djnh. 

Chung khoán phái sinh 

• Ch&ng khoOn phái sinh niêm yt có giao djch trong vOng 15 ngOy tInh dEn Ngày djnh giO 

Giá diiqc xác dlnh  là Giá dóng cCra hoc Giá thanh toán cui ngày gan nht truOc Ngày Djnh 
Giá. 



Tru?mg hap ChCrng khoán phãi sinh niêm y& ti ngày giao dlch  cutSi cüng và chuân bi hUy 
niêm yet, giá diiçic xác djnh là Giá thanh toán cuôi cUng do VSD xác djnh. 

G/nng khoán phái sinh niêm yet khdng có giao dich nhthu hon 15 ngày tInh dEn Ngay din/i 
giá: 

Giá duxc xác djnh theo thi'r ttr u tiên sau: (i) Giá dóng cra cCia tài sànlcông ci co sâ; (ii) 
Giá xác djnh theo phirang pháp dã ducic Ban dai  din qu chap thun 

Các tài san dtrqrc phép du tu khac 
Giá theo phtrcmg pháp djnh giá do Ban Dai  din qu$ quyêt djnh. 

iv) Chimdá1ghinhin 

Các khoãn du tu ch(rng khoán dixac chAm dth ghi nhn khi quyn thrçc nhn dOng tin tix khoán du 
ttr chng khoán do dâ chain drt hoc Qu dã chuyên giao phân lan rOi ro và lçii ich gan lien vâi 
quyên sâ hun chirng khoán. 

v) Ghi nhn gid v6n 

Giá vn cCa chang khoán kinh doanh di.rçc tInh theo phucng pháp blnh quãn gia quyn vao cu61 
ngày giao djch. 

4.3. Các khoãn phãi thu 

Các khoãn phãi thu bao gm phài thu v ban các khoãn du tu, phãi thu và dir thu c ttc, tin lãi các 
khoãn dau tu, phài thu tfr vic quyêt toán v6i nha dâu tu khi Qu mualbán h chirng khoán bj hn 
chê, cac khoan phai thu tu don vi dâu tii trong truong hap co su kiên doanh nghip (Co tuC bang tin, 
cO tirc bang Co phiêu, cô phiêu thuOng, quyên mua cô phiêu phát hành them) phát sinh lien quan den 
danh rniic chüng khoãn co câu hoán dôi do vic ghi nhn s h chua duçc thirc hin gi€ta Qu5' và 
nhà dâu tu hoc lien quan dn ch(rng khoán bj hn chê dang trong qua trinh mua/bán ho nhà dâu tu 
và các khoãn phài thu khác lien quan den hot dng cOa Qu5. Các khoãn phài thu duoc phàn ánh 
theo nguyen giá trr di dix phOng phãi thu khó dOi. 

Theo Thông tix s6 48/2019/1T-BTC ngày 08 tháng 08 nam 2019 do B Tài chInh ban hãnh, dir 
phOng phài thu khó dOi thrcC 1p  dira tren dir kiên ton that có the xáy ra trong trtrng hap khoân nq 
chixa den hn thanh toán nhung to chac kinh te dã phá san, dã ma thu tiic phá san, dã bO trôn khôi dja 
diem kinh doanh; dituapg nq dang bj các co quan pháp 1ut truy to, giam gifl, xét xr hoc dang thi 
hành an hoc dang mac bnh hiêm nghèo (co xác nhn cUa bnh vin) hoc dA ch& hoc khoãn nq ã 
dtrqc doanh nghip yêu câu thi hành an nhixng khOng the thirc hin duçcc do dôi tuçrng nç bO trOn 
khOi fbi Cix trO; khoãn nçi dA duçic doanh nghip khai kin dOi nçi nhi.rng bj dinh chi giãi quyêt vii an 
hoc dra trên tinh trng qua han cCa các khoãn phài thu vdi ti l trIch 1p dir phOng nhi.r sau: 

Th?iigian qua hin Mác IrIch Iip dtphèng 

Tr sáu (06) tháng dn dual mt (01) nãm 30% 
Tr môt (01) näm den dual hai (02) näm 50% 
Tr hai (02) näm den dudi ba (03) näm 70% 
Tr ba (03) nãin trâ len 100% 

D6i vâi cãc khoân nçi qua han, Qu cüng dánh giá them ye khà náng thu hii dir kien cüa các khoãn 
nq nay dé xac dinh them thr phOng (nu can thiet) ngoài khoân dir phOng dã dirçc trIch 1p dra trên 
tinh trng nç qua han. 
Dix phOng nçc phài thu lthó dOi dtrçrc trich 1p cho cac tOn that có the xay ra cho các khoán no chira 
dn h?n  thanh toán &rcic xác dinh b&i Qu5 sau khi xem xét dn khà näng thu h6i cUa các khoân nçi 
nay. 
Các khoãn dr phOng no phãi thu kho dOi phát sinh dizcic ghi nhn vào báo cáo thu nhp trong kS'. 

4.4. Các khoãn phãi tn 



Các khoãri phãi trà bao gm phãi trã v mua các khoán du tir, phãi trá djch vi quãn l' Qu5, phài trã 
tfr vic quyêt toán vi nhà dâu tir khi Qu mualbán ho chüng khoán b han chê, các khoán phai trá 
chonhà dâu tu trong tnrmg hqp có si,r kin doanh nghip (cô tirc bang tin, Co tirc bng cô phiêu, c 
phiêu thu0ng, quyên mua cô phiêu phát hành them). 

Phát sinh lien quan dn danhmiic chirng khoán ca cu hoán d6i do vic ghi nhn sâ hthi chua &rçlc 
thirc hin gifia Qu và nhà dâu tu hoc lien quan ên chCrng khoán bj han  chê dang trong qua trInh 
mua/bán h nhà dâu Pr và các khoán phái trâ khác. Các khoãn phài trá dirçic the hin theo giá gOc. 

4.5. Dir phOng 

Dr phOng thrcxc ghi nhn nu, do kt qua cüa mt sir kin trong qua khr, Qu Co nghia vi pháp l 
hiên tai hoäc lien dâi có the i.rc tmnh mt cách dáng tin cay, và chäc chän sê lam giãm sOt các igi Ich 
kinh tê trong tucmg lai dê thanh toán các nghia vij ye khoãn nç phái trà do. 

Khoân dr phOng thrac xác dnh bang cách chit khu dOng tin dr kin CO the phài trã trong Prong 
lai vâi t' 1 chiát khau truâc thuê phãn ánh dánh giá hin tai  ella thj trinmg v giá tn thxi gian cOa 
tiên và rh ro cu the dUa khoàn nçc dO. 

4.6. Phân 1oi cOc cong ci tài chinh 

Nhm mvc  dIch duy nMt là cung cp các thông tin thuyt minh v tAm quan trong cha các cong cu 
tài chinh dôi vOi tInh hinh tài chInh và kêt qua hot dng kinh doanh dha Qu và tInh chat và mrc d 
rlii ro phát sinh lit các cong cu tài chInh, Qu phân Ioai các cong Cu tài chInh nhu sau: 

i) Tàisãnthichinh 

Tài san tâi chInh &rçic xác dinh theo giá trj hqp l thông qua Báo cáo thu nhp là mt tài san tài 
chmnh thôa man mOt  trong các diAu kin sau: 

• Tài san tài chInh ducic Qu phan loai vào nhóm nam gill dA kinh doanh. Tài san tài chInh 
dLrçic phán loai vào nhóm näm gill dê kinh doanh, nêu: 

- Tài san dircrc mua chO yu cho mic dIch ban lai  trong thii gian ng&n; 

Co bang ch(rng v vic kinh doanh Cong cii do nhm mxc dIch thu Içii ng.n han;  hoc 

Cong ci tài chinh phái sinh (ngoi trlr các cong cii tài chInh phái sinh dirqc xác djnh là mt 
hqp ding bão lãnh tOi chinh hoc mt cong cx phOng nglra liii ro hiu qua). 

• Tai thxi dim ghi nhn ban dAu, Qu5 xp tài san tài chInh vào nhOm xác dlnh  theo giá tn hçip 
l' thông qua Báo cáo thu nl4p. 

- Các khoán dan Pr nam gill dn ngày dáo han 

Các khoãn dan Pr nâm gill dn ngày dáo han  là các tài san tài chmnh phi phái sixth vài cad 
khoãn thanh toán cô dinh hoäc CO th xác djnh và có kS'  dáo  han  cô djnh ma Qu5 CO djrih 
và có khá nang gill den ngày dáo han,  ngoi tth: 

• Các tái san tài chInh ma tai  thai dim ghi nhn ban dAu dA dtrqc Qu' xp vào nhóm xác dinh 
theo giá trj hcip l thông qua Báo cáo thu nhp; 

• Các tài san tài chInh dã dxrqc Qu xp vào nhOm san sang d ban; va 

• Các tài san tâi chInh thOa mAn dinh nghi'a v các khoãn cho vay và phãi thu. dA dirçrc Qu 
xêp vào nhóm xác djnh theo giã trj hqp l thông qua Báo cáo thu nMp. 

Các khoán cho vay và phái thu 

Các khoán cho vay và phãi thu là các tài san tài chinh phi phái sixth vâi các khoán thanh toán 
cô dinh hoäc có th xac djnh và không thrçic niêm yet trOn thj tnrng, ngoi trir: 

'F 



Các khoàn ma Qu5 có ' djnh ban ngay hoc s ban trong ti.rang lai gn &rçc phan loi là tài 
san nàm gii vi miic dIch kinh doanh, và các Ioai ma tai  thii diem ghi nhn ban dâu dirçc 
Qu9 xêp vào nhóm xac djnh theo giá trj hcrp l thông qua Báo cáo thu nhp; 

Các khoàn thrçic Qu5 xp vao nhóm sn sang d ban tai  th?yi dim ghi nhân ban du; hoãc 

Các khoàn ma ngtthi n&m gi& có th không thu hi duçcc phn 16n giá frj du ti.r ban dâu, 
không phãi do suy giám chat li.rcing tin dirng, và thrccc phân Ioai vao nhóm sn sang dê ban. 

Tài san san sang dê ban là các tài san tài chInh phi phái sinh thrçcc xác djnh là sk sang d 
ban hoc không dixqc phan loai là: 

Các tài san tài chinh xac dnh theo giá frj hqp l' thông qua Báo cáo thu nhp; 

Các khoân du ttr giU dn ngày dáo han;  hoc 

Các khoàn cho vay và cac khoàn phài thu. 

ii) N9phãi Ira tâi chinh duxc xdc djnh theo gid trj hip lj thông qua Báo cáo thu nhip 

Nçi phãi trà tài chInh dtrqc xác djnh theo giá tn hçp 1 thông qua Báo cáo thu nhp là mt khoãn nçl 
phài trâ tâi chinh thôa man mit trong các diêu kin sau: 

Nçi phài trà tài chInh &rçic Qu phán ba1  vào nhóm n&m giu d kinh doanh. MOt  khoán ncr 
phái trâ tài chinh dixcrc phán loai  vào nhóm näm git dê kinh doanh nêu thôa man mt trong 
các diêu kin sau: 

Dtrçic tao  ra cha yu cho miic dich mua lai  trong thii gian ngn; 

Co bng chirng v vic kinh doanh cOng ciii do nhm miic dich thu lqi ngân han;  hoc 

Cong ci tài chinh phái sinh (ngoi trr các cong ci tài chinh phái sinh dixqc xác djnh là mt ç 
hçrp dông bào lânh tái chinh hoc mt cong ci phOng ngi'ra riM ro hiu qua). 

Tai thri dim ghi nhn ban du, Qu9 xp nq phãi trã tai chInh vào nhOm xác djnh theo giá frj 
hcrp l thông qua Báo cáo thu thp. 

Ncr phãi trã tài chInh discrc xác djnh theo giá frj phân b6 

Các khoán ncr phái trã tài chinh không duçrc phãn loai là ncr phài trã tài chinh dirçrc xác djnh theo giá 
tn hcrp l thông qua Báo cáo thu nhp s di.rçrc phân loai là nq phài trâ tài chInh di.rqc xác djnh theo 
giá trj phãn bo. 

Vic phán loi CáC Cong cu tài chinh k trên chi nh&m mic dich trInh bay và thuy& minh và không 
nhäm mic dIch mô tà phuxrng pháp xác djnh giá frj cOa CC Cong Clii tài chInh. Các chinh sách kê toán 
ye xác djnh giá trj cOa CáC Cong cii tài chinh diiçrc trInh bay frong các thuyêt minh lien quan khác. 

4.7. Thud 

Theo các quy djnh thu hin hành tai  Vit Nam, Qu không thuc di tlrcrng chju thu thu nhp 
doanh nghip. Tuy nhiên cong ty Quãn l Qu5 có trách nhiêm khâu frr thuê cUa các Ca nhân và to 
chCrc tham gia các giao djch vâi Qu nhi.r sau: 

Giao dich Ira cô 1tc cho nhà dâu lit 

Khi Qu' trà c tic cho Nha du tu, Qu5' phai tuân thU quy djnh khu tri'r, kê khai Va np thu theo 
Thông ttr 78/2014,TI'-BTC ngày 18 tháng 6 nãm 2014 ("Thông tis 78") ducrc sra dôi và hO sung b&i 
Thông ttr 96/2015/TI'-BTC ngày 22 thang 6 näm 2015 và Thông ti.r lll/201311T-BTC ngày 15 
thang 8 näm 2013 ("Thông tii lii") duçrc stra dOi và bô sung hiM Thông ttr 92/20l5iTT-BTC ngày 
15 tháng 6 nàm 2015 ("Thông ?2")  do B Tài chInh ban hãnh và Cong van so 10945/BTC-TCT 
ngày 19 tháng 8 näm 2010 cUaTông Cic thuê ye chInh sách thuê dôi viM vic chia Co ttc cho tO 
ch(rc dâu tir. Theo dO, khi trà cO tirc cho các to chtc dâu tii, không phãn bit to chüc dâu tu trong 



niiâc hoäc nuàc ngoài, Qu cn giU 1i 20% lçii nhun &rçic phãn ph6i (ngoai trr phAn lci nhun 
dtrcc phân phôi dã chju thué thu nhp doanh nghip a khâu trirdc và lãi trai phiêu thu &rçlc tr trai 
phiêu thuc din min thuê theo quy dnh cüa pháp Iut hin hành). Khi trã cô tirc cho nhà dau tu là 
Ca nhân, Qu CO trách nhim khau trir so thuê thu nhp Ca nhân bang 5% icci nhun di.rcyc phãn phôi. 

iii) Giao dick mua 1ii chfrng chi qu9 

COng ty Quán l Quy cO nghia vij kMu tth, kê khai và np thu d61 vdi giao djch mua lai churng chi 
qu5 tr nhà dâu t.r cá nhán (trong ntrdc và nthc ngoai) Va to chrcdâu ttr nuàc ngoài theo hirOng dn 
cüa Cong van sO 233 1/TCT-CS ngày 15 tháng 6 näm 2015 do lông Cuc lhuê ban hành, Thông ttr 
111 dixçcc stra dôi và bO sung bài Thông tir 92 và Thông tir 25/201 8/TI'-BTC ngày 16 tháng 3 näm 
2018, Thông ti.r 103/2014/TT'-BIC ngày 6 tháng 8 näm 2014 do Bô lài chinh ban hành. MCrc thus áp 
di1ing là mi'rc theo quy dinh cüa pháp lut hin hành trên giá chuyên nhrçng. 

Qu s không khu trir thu d6i vai cãc giao djch mua lai chIrng chi qu9 tr nhà du tir là t6 chic 
trong nirOc. Các nhà dau tu nay phài chju trách nhim tr kê khai và np thu cho Nhà nudc theo 
Thông tu 78/2014/TT-BTC ngày 18 tháng 6 näm 2014. 

4.8. Chirng chi qu5 vã Giá tr tài san rOng có th phán ph61 cho nhà du tir näm gi& chIrng chi qu5 

i) VJngópphdthành 

Các chimg chi qu vOi quyn hxàng c tüc duçrc phân 1oi là v6n chU sà hiru. Mi ching chi qu có 
mnh giá là 10.000 dOng Vit Nam, mOt  lô ching chi qu5 ttrang ang v6i 100.000 chCrng chi qu5. 

S6 krcmg giao djch hoán d61 t6i thiu là mt lô chirng chi qu tirang (mg vài mt tram nghIn 
(100.000) ch(rng chi qu5r. Giá trj tài san rOng trên môt 10 ch(rng chi qu bang giá trj tài san rOng cOa 
Qu chia cho tong so 10 chimg chi qu lam trOn den hang dn vi. 

Giá trj tài san rOng trên mt churng chi qu bang giá frj tài san rOng cCa Qu5 chia cho t6ng s6 ch(rng 
chi qu5 dang liru hành và lAy den (02) s thp phan theo phucmng pháp lam trOn xu6ng. 

V6n gop phát hành là khoãn vn gOp tfr vic hoán di lô chüng chi qu lAy danh miic chirng khoán 
cci câu. Von gop phát hãnh ckrçrc phãn ánh theo mnh giá cOa chi'rng chi qu5 và dtrçic ghi nhn sau 
ngày giao dich hoán dOi 01 ngày — ngày xác nhn hoàn tat giao djch và xác nhn quyn sà hthi cho 
Qu'. 

ii) V€ingópmualgi 

Vein gop mua li là khoãn v6n gop tr vic hoán di danh miic ch(mng khoán c cAu lAy lô ch(mng chi 
qu5. Von gop mua 1i dLrcrc phàn ánh theo mnh giá ch(mg chi qu. 

V6n gop mua lai di.rçic phãn ánh theo mnh giá chcmng chi qu và &rcic ghi nhn sau ngày giao djch 
hoán dôi 01 ngày — ngày xác nhn hoàn tat giao dlch  và xác nh.n quyên sà hUu cho Qu. 

iii) Thing dw van gop cüa nhà du 1w 

Thong du vn th hin chênh 1ch giia gia trj tài san rOng trên mt chirng chi qu dOng d hoán dôi 
vài mnh giá dOi vài các ch(mng chi qu5 &rçrc phát hànhlmua 'a• 

iv) Phânpháilhu nhip cüa Qu9 

Theo Diu l cCa Qu, Qu5 sê thrc hin phãn ph6i c t(mc cho nhà dan ttr khi Di hi nhà dan tir 
thông qua. Vic phãn phôi thu nhp cUa Qu phài dam bão nguyen tAc và diàu kiin theo quy djnh t?i 
Diêu l hot dng cCa Qu. 

4.9. Doanh thu 

Doanh thu dixçrc ghi nhn khi Qu cO khà nang tucmg d6i chAc chan nhân dirçrc các lçii Ich kinh tA a 
các khoàn doanh thu nay cO the xác djnh dirgc mt cách dáng tin cay. Các tiêu chuãn cu the sau dày 
phãi duçic dáp üng truOc khi doanh thu thrçic ghi nhn. 

i) Thu nhIp lJi lien gfri, Mi Irdi philu và cô lác 



Thu nhp lãi tin gUi và lâi trái phiu thrac ghi nhn trong báo cáo thu nhp trén cc sà dn tich tth 
khi khã näng thu hôi không chàc chäc. Thu nhp tfr cô ttrc &rçlc ghi nhn khi quyên nhn cô tüc cCia 
Qu5' &cic xác lap. 

ii) Thu nhip ifr ho(il d5ng kinh doanh chfrng khoán 

Thu thp tà• hoat dông kinh doanh chUng khoán thrcic ghi nhãn trong báo cáo thu nhp khi nhn 
thrac thông báo kêt qua giao djch hoin dôi chUiig chi qu, kêt qua giao djch chirng khoán tr Trung 
Tam LLru k ChIrng khoán Vit Nam dã drçc kiêm tra bâi Ngân hang Giám sat (dôi vâi chCrng 
khoán dA niêm yet) va khi hoàn tat hqp dông chuyên nhircmg tài san (doi vâi chUng khoán chixa niêm 
yet). 

4.10. Chi phi 

Các khoán chi phi dirçic ghi nhn trong báo cáo thu nhp trën cc sà dn tIch. 

4.11. Giá trj tii sin rông trên mi chirng chi qu5 và giá trl tii sin rông trên mi lô ch&ng chi qu5? 

Giá trj tái san rông trên mi chCrng chi qu ducic tInh bng cách chia giá trj tài san rông cUa Qu cho 
ch(rng chi qu5 dang luu hành tti ngày cUa báo cáo tinh hInh tài chInh. 

Giá tn tài san rông trên m6i lô chrng chi qu dLrqc tinh b&ng cách chia giá trj tài san rông cia Qu5 
cho lô chUng chi qu dang luu hành tai  ngày cia báo cáo tinh hinh tài chInh. 

Giá tn tài san rông thrac xic djnh bng cách 1y tang tài san tnfr di t6ng na phài trá. 

4.12. Bio cáo bi phin 

Qu9 hoat dng nhtr mit b phn. 

4.13. Các ben lien quan 

Các bin/ngirôi ducc xem là có lien quan nu mt bin/ngix?ii có khà nàng, trirc tip hoc gián tip, 
kiêm soát hoäc có ãnh huâng dáng ki dôi vài ben kia trong vic dira ra các quyêt djnh tâi chinh và 
hoat dng kinh doanh. Các ben cflng clirçic xem là có lien quan nu các ben cing chju sir kiêm soát 
chung hoc cing chju ãnh hirâng dáng kê chung. 

Các qu du tir khác dtr6i sir quãn l cia Cong ty Quàn l' Qu5 và ngi.rii có lien quan cia Cong ty 
Quãn l Qu theo quy djnh tai  Lut Chtrng khoán duqc xem là các ben lien quan vâi Qu. 

4.14. S dir bang không 

Các khoãn mic hay s6 dr thrccc quy djnh trong Thông tir s 181/2015iTT-BTC ngày 13/11/2015 cia 
B Tài chinh v ch k toán áp ding d6i vâi qu5 ETF không ducic the hin trong báo cáo tài 
chInh nay thI duqc hiêu là có so du bang không. 

5. Cic sii kiin hoc giao d1ch trçng yu trong k)' k tom 

5.1. Tin gm ngin hang 

31/12/2024 30/09/2024 
(VND) (VND) 

Tin gCri ngân hang cho hoat dng Qu ETF tai Ngân hang 
TMCP Ngoi thuung Vit Nam 

Tin gl'ri cia Nhà du tu cho hot dong mua ching chi qu 

Tin gCn ngãn hang có k' hn thrii 03 tháng 

Tin gri tài khoãn phong tóa 

Cong 

1.058.603.645 516.591.851 

   

1.058.603.645 516.591.851 

   



5.2. Các khoãn du tu 

Bang tInh hinh bin dng giá thj tnnmg hoc giá tn hcip 1 các khoãn du tu cOa Qu5 ElF 

Cia mua Gia tn  thj trLrông Chênh tech dánh giá ky nay Giá trl dánh giá 
Iai 

(VND) (VND) Chênh Ich tang Chênh 1ch giãm 

(VND) (VND) 
(VND) 

C6 phiu 

Tng 
cong: 

44.205.163.102 54.669.579.000 11.461.324.304 996.908.406 54.669.579.000 

44.205.163.102 54.669.579.000 11.461.324.304 996.908.406 54.669.579.000 

5.3 Phái trã dich vy quãn 1 qu5 ETF: 

5.3.1 Giá Dich vu Quãn l Qu 

Giá djch vi quãn ly Qu duqc tinh hang ngày dira trén si ngày thuc M trong k' djrih giá và giá tn tài 
san rOng cüa Qu ti ngày dinh giá. Giá djch vii quãn l qu là 0,50% Giá Trj Tài San ROng cüa Qu 
ETF BVFVN DIAMOND/nam tài chInh (chua bao gôm thuê giá trl gia tang (neu co)) Giá djch vy 
nay duçic trà cho COng ty TNHH Quàn ly Qu5 Bào Vit dé thrc hin các djch vy quãn l' cho Qu5 
ETF BVFVN DIAMOND. 
s6 giá djch vy trà hang tháng là tng s giá djch vi ducrc tInh cho các kr djnh giá thijc hin trong 
tháng. 

'S 

5.3.2 Giá Dch vy Liru k, dch vy giám sat Qu, Dich vy Quãn tr Qu5 

Dich vu Biu phi (*1 

Giám sat 0,02% NAV/nam; t6i thiu 5.000.000 VND/tháng (chua bao gm thuê 
GTGT (neu co)) (*) 

Luu k 0,06% NAV/näm; tOi thiêu 20.000.000 VND/tháng (chtra bao gôm thud 
GTGT (neu cO)) (4.) 

Quan tn Qu 0,03% NAV/ näm; tOi thiêu 15.000.000 VND/tháng (chua bao gOm thuê 
GTGT (neu co)) 

Các giá dlch  vy trên thrçic tInh vào mi kS'  djnh giá dira trén NAV tnrdc phi t?i  ngày tnrc ngày dinh 
giá và thrçic trâ hang tháng. So giá djch vu trã hang tháng là tOng so giá djch vii &rçic tInh cho các k 
dinh giá thirc hin trong tháng. 

(4.) Giá djch vi tiêu chu.n theo hçnp dng cung cp djch V%i liru ks', giám sat cUa Ngãn hang Giám sat, 
mIrc giãm giá djch vii dixçic quy djnh c the theo trng thii kS'  dra trên thOa thun cOa Cong ty Quãn 
I Qu và Ngân hang Giám sat. 

5.3.3 Giá dich vu cp quyn sir dung Chi S6 Tham Chiu, giá dch vu tInh toán Giá trl tài san rông 
tham chiu 

Dich vu Biu phi 

Cp quyn sr diving Chi S 0,0x% NAV/näm (theo quy mô cOa Qu) 
Tham Chiu . 

Tôi thiêu là 200.000.000 dng/nàm (chira bao gOm thuê GTGT (nêu 

co)) 

Tinh toán Giá trj tài san 0,05% NAVfnäm 
rOng tham chiu Tôi thiêu là 50.000.000 dng/nam (chua bao gm thud GTGT (nu 

co)) 
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5.3.4 Giá cung cAp Djch viii Dai 1 Chuyn nhuçrng 

Giá cung cAp Djch vii Dai  1' Chuyn nhiiqng thrcc trá cho t chrc cung cAp djch vi Ei ly Chuyn 
nhtxqng ca Qu, là 5.500.000 VND/tháng (dã bao gôm thuê giá trj gia tang (néu co)). 

Giá cung cAp djch V1 trà hang tháng là thng giã cung cAp djch vii dtrçic tinh cho các kS'  dnh giá dtrcc 
thirc hin trong tháng. 

5.3.5 Các ba1  chi phi khác cüa Qu 

Các chi phi khác cUa Qu bao gm: 

• PhI/Giã Djch Vi giao dlch  bao gm Phi/Giá Djch Vii môi giâi, Phi/Giá Djch Vi chuyn nhuqng 
các giao djch tâi san cña qu5 phài trà cho cong ty chCrng khoán; 

• Chi phi kim toán trá cho t6 ch(rc kim toan; 

• Chi phi djch vii ti! vAn pháp I, djch vu báo giá và các djch vii hçp I khác; 

• Chi phi dir thào, in An, giri Bàn Cáo Bach,  Bàn Cáo Bach  torn tAt, báo cáo tài chInh, báo cáo 
thtr&ng nien, xác nhán giao djch, sao ké tài khoãn và các tài Iiu khác cho Nhà DAu Ttr; chi phi 
cong b thông tin cüa Qu; chi phi t6 chrc h9p Dai Hii Nhà DAu Ttr. Ban Di Din Qu; 

• Chi phi lien quan dn thirc hin các giao djch tài san cUa Qu; 

• Chi phi lien quan dAn vic thuê các th chrc dc 1p cung cAp djch vij dinh giá, dánh giá tài san 
Qu; 

• Thu Lao cho Ban Dai Diên Qu9; 

• Các chi phi hqp l và hcp l và duçic Ban Dai  Din Qu5 quyAt djnh; 

• Chi phi bào hiArn (nAu có); 

• ThuA, phi, 1 phi ma Qu phài thanh toán theo quy dinh cüa pháp lust; 

• Lài tiAn vay phài trã cho các khoãn vay cUa Qu5 phü hçp vOi DiAu Lê Qu5 và quy djnh cCa pháp 
luât; 

• Các loai chi phi khác phà hqp vOi quy dlnh  cüa pháp lut. 
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5.4. TInh hinh biên dng vn chü sfr hüu 

Chi tiêu ftyn vi Ti ngày 
30/09/2024 

Phát sinh trong 
k' 

Tai ngày 
31/12/2024 

V6n gop phát hành 

ShrcingCCQ(1) CCQ 5. 100.000 5.100.000 

Giá trj ghi theo mnh giá (2) VND 51.000.000.000 51.000.000.000 

Thng du v6n gop phát hành (3) YND 

Tong giá tn phát hành CCQ (4) = (2) VND 
+ (3) 51.000.000.000 51.000.000.000 
VngOphoándiIi 

s6 Iucing CCQ (5) CCQ (1.100.000) (100.000) (1.200.000) 

Giá trj ghi theo mnh giá (6) VND (11.000.000.000) (1.000.000.000) (12.000.000.000) 

Th.ng di.r von gop hoán d6i 1i (7) VND (969.0 10.58 1) (395.234.085) (1.364.244.666) 

Tng giá tn hoán d6i lai CCQ (8) = VND (11.969.010.581) (1.395.234.085) (13.364.244.666) 
(6)+(7) 
S krçmg chthlg chi qu5 hiên hành CCQ 4.000.000 (100.000) 3.900.000 
(9)=(1)—(5) 
Giá trj vn gop hin hành (10) = VND 39.030.989.419 (1.395.234.085) 37.635.755.334 
(4) + (8) 
Läi/(I) Iuyk(l1) VND 18.174.436.060 (502.072.797) 17.672.363.263 

NAV hin hnh (12) = (10) + (11) VND 57.205.425.479 (1.897.306.882) 55.308.118.597 

NAV hin hành/1 chthig chi qu VND/CCQ 
(13) = (12)1(9) 14.301,35 14.181,56 
NAV hin hãnh/1 lô chtrng chi qu5 
(14) = (12)/(9)/100.000 CCQ} 

1.430.135.636 1.418.156.887 

5.5 Lçri nhun chua phãn phi 

0.) 

Tai ngày 30/09/2024 Phát sinh trong k' 
(VND) (VND) 

18.174.436.060 (502.072.797) 

Ti ngày 3 1/12/2024 
VND)  

17.672.363.263 Lçri nhun chua phân phi 

6. Sij kin phát sinh sau ngày báo cáo tãi chInh 

Không CO sr kin phát sinh sau ngày Ip báo cáo tài chInh can diêu chinh hoc trInh bay trên báo cáo 
tài chInh. 

ngGiamd6c K toán trithng 
c• ,cÔNG•Y  ' 

TRACK NKIM HU HAN 
QUAN L' Q 

BAOVI' 

Ngirn lap 

riu 
-T 
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BAOVIET ~ Fund BAO VIET FUND MANAGEMENT COMPANY 
ETF BVFVN DIAMOND FUND 

QUAN L? QU? 8A0 vir 

Form no. BO6g - ETF 
Issued in association with Circular ]81/215/77'-BTC dated 13 Nov 2015 by Ministry of Finance to guiding 

establishment and management of Exchange Traded Fund 

NOTE WORDING FINANCIAL REPORT 
Quarter 4th  2024 

1. Operating characteristics of ETF Fund: 

Certificate of Fund Certificate Offering and Certificate of Fund Establishment Registration 
BVFVN DIAMOND ETF Fund was granted by the State Securities Commission the Certificate of 
Public Offering of Securities Investment Fund Certificates No. 48/GCN-UBCK dated April 18, 2023 
and the Certificate of Registration for Establishment of BVFVN DIAMOND ETF Fund No. 
161/GCN-UBCK dated June 29, 2023. 

On August 11, 2023, BVFVN DIAMOND ETF Fund was listed for the first time on the Ho Chi 
Minh City Stock Exchange according to the Decision on listing fund certificates No. 422/QD-
SGDHCM dated August 2, 2023. 

During the initial public offering of BVF\'N DIAMOND ETF Fund certificates, the charter capital 
mobilized was VND 51,000,000,000 (fifty-one billion) Vietnamese Dong, corresponding to 51 (fifty-
one) lots of BVFVN DIAMOND ETF Fund certificates. The face value of each fund certificate is 
VND 10,000 (ten thousand dong). 

The Fund operates under the Fund's Organization and Operation Charter and is not limited in terms 
of the duration of operation according to the Certificate of Establishment Registration. During the 
entire period of operation, the Fund is obliged to exchange the portfolio of component securities for 
lots of fund certificates and vice vers. 

1.2. Contact address: 

Bao Viet Fund Management Company Ltd (Abbreviated: BVF), 5th Floor, No. 8 Le Thai To, Hang 
Trong ward, Hoan Kiem district, Hanoi city. 

1.3. Main features of the Fund's operations 

Fund Size: The Fund's charter capital according to the Fund Establishment Registration Certificate 
is: VND 51,000,000,000 (words: Fifty-one million Vietnam dong). 

Ojects: The Fund's investment objective is to replicate as closely as possible the performance of the 
VN DIAMOND Benchmark Index after deducting the Fund's expenses. This objective is consistent 
with the Fund's Certificate of Registration issued by the State Securities Commission, the Fund's 
Charter and Prospectus. 

Fund's investment selection method: The Fund Management Company will select the Fund's 
investment stocks based on the following principles: (i) The Fund invests in a Portfolio of Structured 
Securities that includes at least 50% of the underlying securities forming the Reference Index (the 
securities portfolio of the reference index); (ii) The value of the Fund's Structured Securities 
Portfolio is normally not lower than 95% of the value of the corresponding securities portfolio of the 
Reference Index; (iii) The investment portfolio has a deviation level compared to the VN 
DIAMOND index that does not exceed the maximum deviation level according to the regulations of 
the HSX and the provisions of law. 

NA V calculation period: The Net Asset Value of the Fund will be determined daily and at the end of 
the month. In case the valuation date falls on a weekend or holiday, the valuation date will be the 
next business day. For monthly valuation periods, the Net Asset Value of the ElF is determined on 
the last day of the month and the Valuation Date is the first business day of the following month. 



Fund Trading Frequency: daily. 

Fund Investment Restrictions: The Investment Portfolio of BVFVN DIAMOND ElF must be 
consistent with the investment objectives and strategies specified in the Fund Charter and 
Prospectus. 

The Investment Porfo1io Structure of the ETF must ensure: 

a) The Fund would not be invested itself in in ETF BVF\'N DIAMOND Units; 

b) Not to invest more than ten percent (10%) of the total value of outstanding securities of that an 
issuing organization, except for Government debt instruments; 

c) Not to invest in more than twenty percent (20%) of the Fund's total asset value in outstanding 
securities and assets (if any) specified at Points a and b, Clause 4, Article 9 of the Fund's Charter 
of an issuer, except for Government debt instruments; 

d) Except for the case that it is the component securities in the basket of the benchmark index, not 
more than thirty percent (3 0%) of the Fund's total asset value may be invested in the assets 
specified at Point a, b, d, e Clause 4, Article 9 of the Fund's Charter, issued by companies in the 
same group of companies having ownership relations with each other in the following cases: 
parent company, subsidiary; companies owning more than thirty-five percent (35%) of each 
other's shares and capital contributions; group of subsidiaries having the same parent company; 

e) Not to invest in real estate, unlisted or unregistered shares of public companies, stakes in limited 
liability companies, privately placed bonds; except those received by the ElF from the exercise of 
owner's rights; 

1) Not to invest in securities issued by the Fund Management Company, its related persons, and the 
Authorized Participants, excepting for the component securities on the benchmark portfolio; 

g) Only invest in public fund certificates, shares in public securities investment companies managed 
by another Fund Management Company and ensure the following limits: (i) Not to invest in more 
than ten percent (10%) of the total outstanding fund certificates of a public fund, outstanding 
shares of a public securities investment company; (ii) Not to invest in more than twenty percent 
(20%) of the Fund's total asset value in fund certificates of a public fund or a public securities 
investment company; (iii) Not to invest in more than thirty percent (30%) of the Fund's total asset 
value in public fund certificates, shares of public securities investment companies; 

The investment structure of the Fund may only exceed the investment limits specified at Points a, b, c, 
e, Clause 1 hereof and only for the following: 

a) Due to fluctuations in market prices of assets in the Fund's portfolio; 

b) Make payments of the Fund in accordance with the law, including the execution of Investor's 
trading orders; 

c) Activities of division, separation, consolidation and merger of issuers; 

d) During the process of Fund's dissolution; 

e) The structure of the securities basket of the benchmark index changes; 

f) The Fund is newly established within the last 03 months from the issue date of the certificate of 
registration of fund establishment. 

2. Accounting period, curreny used 

2.1. Accounting period: 



The Fund's first annual accounting period begins on June 29 (the date of establishment of the Fund) 
and ends on December 31. The Fund's annual accounting period begins on January 1 and ends on 
December 31. 

2.2. Curreny used: 

The currency used in accounting and financial reporting is Vietnamese Dong ("VND"). 

3. Applicable Accounting Standards and Accounting bases 

3.1. Accounting bases 

These financial statements are prepared in accordance with Vietnamese Accounting Standards, 
Circular No. 181/201 5iTT-BTC dated November 13, 2015 issued by the Ministry of Finance on the 
accounting regime applicable to exchange-traded funds and legal regulations related to the 
preparation arid presentation of financial statements. 

3.2. Applicable accounting form 

The Fund's registered applicable accounting form is the general journal. 

4. Accounting policies applied 

4.1. Current account and cash equivalents 

Cash in banks and cash equivalents include demand deposits and short-term investments with a term 
of no more than three (03) months at banks that are highly liquid, readily convertible to known 
amounts of cash, are subject to an insignificant risk of changes in value and are held for the purpose 
of meeting short-term cash commitments rather than for investment or other purposes. 

4.2. Investments 

Investments in securities are initially recorded at cost, which includes only the purchase price and 
excludes costs related to the purchase of such investments including brokerage fees, transaction fees 
and banking fees, and are revalued at the date of the financial position statement using the valuation 
method specified in section 4.2(iii). Gains or losses from revaluation of investments are recorded in 
the income statement. J 

1) Class!fication
'I 

The Fund classifies listed and unlisted securities purchased for trading purposes as trading securities. 

ii) Initial record 

The Fund records the portfolio of structural securities exchanged for fund certificates on the working 
day after the exchange transaction date 01 day - the date of confirmation of transaction completion 
and confirmation of ownership for the Fund. 

The Fund records the portfolio of securities in which the Fund invests on the transaction date. 

The Fund records the portfolio of securities in which the Fund pays bonus shares and dividends in 
shares are accounted for in investments at zero value and the value of those shares is revalued on the 
date of the financial statement. 

The value of a stock option is determined as the difference between the market price of the shares at 
the financial reporting date and the amount exercised on the date of the notice of exercise of the 
option multiplied by the rate required to purchase a new share. The value of the option will be re-
evaluated at the financial reporting date. 

iii) Fair value 



Pursuant to Circular 98/2020,TT'-BTC ("Circular 98") on Guidance on the operation and 
management of securities investment funds, investments in the Fund's investment portfolio are 
revalued at market prices on the date of the financial situation report. In case there is no market price 
on the most recent trading day or the market price fluctuates, the Fund Management Company may 
use fair value to revalue investments. Fair value is determined according to the principles, methods 
or theoretical models for financial asset valuation as prescribed in the Fund's charter, or the Fund's 
valuation handbook or after being approved in writing by the Fund's Board of Representatives. 
Securities investments are revalued on the date of the financial situation report according to the 
Fund's Charter as follows: 

Money market instruments: 

Treasury bills, bank drafts, commercial paper, negotiable certificates of deposit, and discount 
money market instruments: Purchase price plus accumulated interest as of the day prior to 
the valuation date. 

Equities 

Equities listed in HOSE, HNX and Upcom: 
Price is determined as Closing Price or otherwise, depending on the internal regulations of 
the Stock Exchange on the most recent trading day prior to the Valuation Date; 

In the event of no transaction for more than 15 days prior to the Valuation Date, the price 
shall be determined as one of the following prices in order of priority: 

( Cost; 

v' Book value; 

v" Price according to valuation method decided by Fund Representative Board. 

Stocks suspendedfrom trading, or delisted or deregistered from: 

The price is determined to be one of the prices in the following order of priority: 

V' The most recent closing price (but not more than three (3) months) as of the Valuation 
Date; 

i Price by book value method; 

/ Face value; 

'V Price according to valuation method decided by Fund Representative Board. 

• Shares transferred from listing to trading floor, or transferred from trading registra1on to 
listing, or transferred from listing to trading registration 
The price is determined as the closing price on the last trading day before the floor transfer. 

• Shares that the issuer will be bankrupted or dissoluted. 
The price is determined to be one of the prices determined in the following order of priority: 

'V 80% of the liquidation value of that stock at the most recent balance sheet date prior to 
the Valuation Dat; 

'V Price according to valuation method decided by Fund Representative Board. 

• Shares, other investents 
The price is determined to be one of the prices in the following order of priority: 

'V Purchase price/equity value; 

'V Price according to book value method according to the most recent financial report (but 
not more than six (06) months) as of the Valuation Date; 

'V Price according to valuation method decided by Fund Representative Board. 



Derivative securities 

Listed derivative securities traded within 15 days from the Valuation Date 

Price is determined as the Closing Price or the Settlement Price of the most recent day prior 
to the Valuation Date. 

In case of Derivative Securities listed on the last trading day and preparing to delist, the price 
is determined as the Final Settlement Price determined by VSDC. 

Listed derivative securities have not been traded for more than 15 days as of the Valuation 
Date. 

The price is determined in the following order of priority: (i) Closing price of the underlying 
asset/instrument; (ii) Price determined according to the method approved by the Fund's 
Board of Representatives. 

Other investable assets 
Price according to valuation method decided by Fund Representative. 

iv) Termination of recording 

Investments in securities are derecognized when the right to receive cash flows from the investment 
in securities has expired or the Fund has transferred substantially all the risks and rewards of 
ownership of the securities. 

v) Cost ofgoods sold 

The cost of trading securities is calculated using the weighted average method at the end of the 
trading day. 

4.3. Accounts Receivables 

Receivables include receivables from the sale of investments, receivables and accrued dividends, 
interest on investments, receivables from settlement with investors when the Fund buys/sells 
restricted securities on behalf of investors, receivables from investment units in case of corporate 
events (cash dividends, stock dividends, bonus shares, rights to purchase additional issued shares) 
arising in relation to the swap structure securities portfolio due to the unrecorded ownership between 
the Fund and investors or in relation to restricted securities in the process of being bought/sold on 
behalf of investors and other receivables related to the Fund's operations. Receivables are reflected at 
original cost minus provision for doubtful debts. 

According to Circular No. 48/2019/TT-BTC dated August 8, 2019 issued by the Ministry of Finance, 
the provision for doubtful debts is established based on the expected loss that may occur in the case 
of a debt that has not yet reached the due date but the economic organization has gone bankrupt, has 
opened bankruptcy proceedings, has fled from the business location; the debtor is being prosecuted, 
detained, tried by law enforcement agencies or is serving a sentence or is suffering from a serious 
illness (with hospital confirmation) or has died or the debt has been requested by the enterprise to be 
enforced but cannot be enforced because the debtor has fled from the place of residence; the debt has 
been sued by the enterprise but the case has been suspended or based on the overdue status of 
receivables with the following provisioning ratio: 

Overdue time Ratio provision 

From (06) months to (01) year 30% 
From (01) year to (02) years 50% 
From (02) year to (03) years 70% 
From above (03) years 100% 

For overdue debts, the Fund also further assesses the expected recovery of these debts to determine 
additional provisions (if necessary) in addition to the provisions already set aside based on the 



overdue debt status. 
Provision for doubtful debts is made for possible losses on debts that are not yet due for payment as 
determined by the Fund after considering the recoverability of these debts. 

The arising provision for doubtful debts is recorded in the income statement in the period. 

4.4. Other payables 

Payables include payables for purchasing investments, payables for Fund management services, 
payables from settlement with investors when the Fund purchases/sells restricted securities on behalf 
of investors, payables to investors in case of corporate events (cash dividends, stock dividends, 
bonus shares, rights to purchase additional issued shares). 

Arising in relation to the swap structure securities portfolio due to the unrecorded ownership 
between the Fund and investors or relating to restricted securities in the process of being 
purchased/sold on behalf of investors and other payables. Payables are stated at cost. 

4.5. Provisions 

A provision is recognised if, as a result of a past event, the Fund has a present legal or constructive 
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will 
be required to settle the obligation. 

The provision is determined by discounting the expected future cash flows at a pre-tax discount rate 
that reflects current market assessments of the time value of money and the risks specific to the 
liability. 

4.6. Financial intruments classification 

or the sole purpose of providing disclosures about the significance of financial instruments to the 
financial position and results of operations of the Fund and the nature and extent of risks arising from 
financial instruments, the Fund classifies financial instruments as follows: 

i) Financial assets 

Financial asset measured at fair value through the Income Statement is a financial asset that satisfies 
one of the following conditions: 

Financial assets are classified by the Fund as held for trading. Financial assets are classified 
as held for trading if: 

Assets purchased primarily for the purpose of resale in the short term; 

There is evidence of trading in the instrument for short-term profit; or 

Derivative financial instruments (except for derivative financial instruments that are 
identified as a financial guarantee contract or a designated and effective hedging instrument). 

At the time of initial recognition, the Fund classifies financial assets as measured at fair 
value through the Income Statement. 

Held to maturity investments. 

Held-to-maturity investments are non-derivative financial assets with fixed or determinable 
payments and fixed maturity that the Fund has the intention and ability to hold to maturity, 
other than: 

• Financial assets that at the time of initial recognition were classified by the Fund as being 
measured at fair value through the Income Statement; 

• Financial assets that the Fund has designated as available-for-sale; and 

• Financial assets that meet the definition of loans and receivables have been classified by the 
Fund as being measured at fair value through the Income Statemen. 



Loans and receivables. 

Loans and receivables are non-derivative financial assets with fixed or determinable 
payments and are not listed on an active market, except: 

Assets that the Fund intends to sell immediately or in the near future are classified as held 
for trading, and those that the Fund at the time of initial recognition classifies as measured at 
fair value through the Income Statement; 

Amounts that the Fund designates as available-for-sale upon initial recognition; or 

Those for which the holder may not recover substantially all of its initial investment, other 
than because of credit deterioration, and which are classified as available-for-sale. 

Available-for-sale assets are non-derivative financial assets that are either designated as 
available-for-sale or not classified as: 

Financial assets measured at fair value through the Income Statement; 

Held-to-maturity investments; or 

Loans and receivables. 

ii) Financial liabilities are measured at fair value through the Income Statement. 

A financial liability measured at fair value through the Income Statement is a financial liability that 
satisfies one of the following conditions 

Financial liabilities are classified by the Fund as held for trading. A financial liability is 
classified as held for trading if it satisfies one of the following conditions: 

Created primarily for short-term acquisition purposes; 

- There is evidence of trading in the instrument for short-term profit; or 

Derivative financial instruments (except for derivative financial instruments that are 
identified as a financial guarantee contract or a designated and effective hedging instrument). 

• At the time of initial recognition, the Fund classifies financial liabilities into the group 
determined at fair value through the Income Statement. 

Financial liabilities measured at amortised cost
L 

Financial liabilities that are not classified as financial liabilities measured at fair value through the 
Income Statement shall be classified as financial liabilities measured at amortised cost. 

The above classification of financial instruments is for presentation and disclosure purposes only and 
is not intended to be a description of how the financial instruments are measured. The accounting 
policies for the measurement of financial instruments are described in other relevant notes. 

4.7. Tax 

According to current tax regulations in Vietnam, the Fund is not subject to corporate income tax. 
However, the Fund Management Company is responsible for withholding tax from individuals and 
organizations participating in transactions with the Fund as follows: 

i) Dividend payment transaction for investors 

When the Fund pays dividends to Investors, the Fund must comply with the provisions on tax 
deduction, declaration and payment in accordance with Circular 78/2014,Tf-BTC dated June 18, 
2014 ("Circular 78") amended and supplemented by Circular 96/201 5/TT-BTC dated June 22, 2015 
and Circular 111/2013/TF-BTC dated August 15, 2013 ("Circular 111") amended and supplemented 
by Circular 92/201511T-BTC dated June 15, 2015 ("Circular 92") issued by the Ministry of Finance 
and Official Letter No. 10945/BTC-TCT dated August 19, 2010 of the General Department of 



Taxation on tax policy for dividend distribution to investment organizations. Accordingly, when 
paying dividends to investment organizations, regardless of whether they are domestic or foreign, the 
Fund must retain 20% of the distributed profits (except for the distributed profits that have been 
subject to corporate income tax in the previous stage and the bond interest earned from bonds that 
are tax-exempt according to current law). When paying dividends to individual investors, the Fund is 
responsible for deducting personal income tax equal to 5% of the distributed profits. 

ii) Redemption 

The Fund Management Company is obliged to deduct, declare and pay tax on fund certificate 
repurchase transactions from individual investors (domestic and foreign) and foreign investment 
organizations according to the guidance of Official Dispatch No. 233 IITCT-CS dated June 15, 2015 
issued by the General Department of Taxation, Circular 111 amended and supplemented by Circular 
92 and Circular 25/2018/TT-BTC dated March 16, 2018, Circular 103/2014/TT-BTC dated August 
6, 2014 issued by the Ministry of Finance. The applicable tax rate is the rate prescribed by current 
law on the transfer price. The Fund will not deduct tax on fund certificate repurchase transactions 
from domestic institutional investors. These investors are responsible for self-declaring and paying 
taxes to the State according to Circular 78/2014,TF-BTC dated June 18, 2014. 

4.8. Fund Certificates and Net Asset Value Distributable to Investors Holding Fund Certificates 

i) Issued capital 

Fund certificates with dividend rights are classified as equity. Each fund certificate has a par value of 
VND 10,000, one fund certificate lot corresponds to 100,000 fund certificates. 

The minimum number of swap transactions is one fund certificate lot corresponding to one hundred 
thousand (100,000) fund certificates. The net asset value per fund certificate lot is equal to the net 
asset value of the Fund divided by the total number of fund certificate lots rounded to the nearest 
unit. 

The net asset value per fund certificate is equal to the net asset value of the Fund divided by the total 
number of fund certificates in circulation and rounded down to (02) decimal places. 

The issued capital is the capital contribution from the swap of a fund certificate lot for a portfolio of 
structural securities. The issued capital is reflected at the par value of the fund certificate and is .1 
recorded after the swap transaction date ofOl day - the date of confirmation of corn. 

T 

ii) Capital contribution for repurchase 

The repurchased capital contribution is the capital contribution from the exchange of the portfolio of 
securities for a lot of fund certificates. The repurchased capital contribution is reflected at the par 
value of the fund certificates. — 

The repurchased capital contribution is reflected at the par value of the fund certificates and is 
recorded after the exchange transaction date 01 day - the date of confirmation of the completion of 
the transaction and confirmation of ownership for the Fund. 

iii) Investor's capital surplus 

Capital surplus represents the difference between the net asset value of a fund unit used for exchange 
and the par value of the fund units issuedlrepurchased. 

iv) Fund Income Distribution 

According to the Fund's Charter, the Fund will distribute dividends to investors upon approval by the 
General Meeting of Investors. The distribution of the Fund's income must ensure the principles and 
conditions as prescribed in the Fund's Charter. 

4.9. Revenue 



Revenue is recognised when it is probable that the economic benefits will flow to the Fund and the 
amount of revenue can be measured reliably. The following specific criteria must be met before 
revenue is recognised. 

i) Interest income, coupons and dividends 

Interest income from deposits and bonds is recognised in the income statement on an accrual basis 
unless collectibility is in doubt. Dividend income is recognised when the Fund's right to receive 
dividends is established. 

ii) Income from securities trading activities 

Income from securities trading activities is recorded in the income statement upon receipt of 
notification of fund certificate swap transaction results, securities transaction results from the 
Vietnam Securities Depository Center which have been inspected by the Supervisory Bank (for listed 
securities) and upon completion of the asset transfer contract (for unlisted securities). 

4.10. Expenses 

Expenses are recognized in the income statement on an accrual basis. 

4.11. Net  asset value per fund certificate and net asset value per lot of fund certificates 

The net asset value per fund unit is calculated by dividing the net asset value of the Fund by the 
outstanding fund units at the balance sheet date. 

The net asset value per unit is calculated by dividing the net asset value of the Fund by the 
outstanding fund units at the balance sheet date. 

The net asset value is determined by subtracting the total liabilities from the total assets. 

4.12. Department report 

The fund operates as a part. 

4.13. Stakeholders 

Parties/persons are considered to be related if one party/person has the ability, directly or indirectly, 
to control or exercise significant influence over the other party in making financial and business 
decisions. Parties are also considered to be related if they are subject to common control or common 
significant influence. 

Other investment funds under the management of the Fund Management Company and related 
persons of the Fund Management Company as prescribed in the Law on Securities are considered 
related parties to the Fun. 

4.14. Zero balance 

Items or balances specified in Circular No. 181/2015/TI'-BTC dated November 13, 2015 of the 
Ministry of Finance on the accounting regime applicable to ETF funds that are not shown in this 
financial statement are understood to have a balance of zero. 

5. Significant events or transactions during the accounting period 

5.1. Deposit in Bank 

31/12/2024 30/09/2024 
(VND) (VND) 



Cash at bank for Fund's operation 

Cash at bank for Fund's subscription/redemption 

Bank Deposit under 3 months 

Suspend accounts 

1.058.603.645 516.591.851 

    

 

Total 
Investments 

1.058.603.645 516.591.851 
5.2. 

   

Table of market price fluctuations or fair value of ElF investments 

Cost MTM Different Revaluation 
value 

(VND) (VND) Increase in Decrease in 
spread spread (YND) 

(VND) (VND) 

Equities 44.205.163.102  54.669.579.000  11.461.324.304 996.908.406  54.669.579.000 

Total: 44.205.163.102 54.669.579.000 11.461.324304 996.908.406 54.669.579.000 

5.3 ETF Management Service Fees: 

5.3.1 Fund management fee 

Fund management fee is zero point five percent per year (0.5%/year) on the Fund's NAV and is paid 
monthly. Total amounts of service which must be monthly paid is total amounts of service which is 
calculated at valuation periods performed in a month under the formula for calculation of service fee 
for the following report periods. 
The monthly service price is the total service price calculated for the pricing periods performed 
during the month. 

5.3.2 Supervision, depository and ad Fund administration fees 

Services Fee (*) 

Supervision Service 
Depository service 

Fund administration 

0,02% NAy/year; Mm 5.000.000 VND/month (excluding VAT (if any)) (*) 
0,06% NAy/year; Mm 20.000.000 VND/month (excluding VAT (if any)) 
(*) 

0,03% NAy/year; Mm 15.000.000 VND/ month (excluding VAT (if any)) 

The above service prices are calculated for each valuation period based on the pre-fee NAV on the 
day before the valuation date and are paid monthly. The monthly service price is the total service 
price calculated for the valuation periods performed in the month. 

(*) Standard service price according to the contract for providing custody and supervision services of 
the Supervisory Bank, the service discount level is specifically regulated for each period based on 
the agreement between the Fund Management Company and the Supervisory Bank. 

5.3.3 Index management and operation fee, and iNAV Calculation and periodic tracking error fee 

Dich vu Biêu nhI 

Index operation and 0,Ox% NAV/year (depend on the fund size) 
management services

Mm 200.000.000 VND/year (excluding VAT (if any)) 
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iNAV Calculation and 0,05% NAV/nãm 
periodic tracking error 

Mm 50.000.000 VNDlyear (excluding VAT (if any)) services 

5.3.4 Transfer agent service fee 

The price for providing Transfer Agency Services is paid to the Fund's Transfer Agency service 
provider, which is 5.500.000 VND/month (including VAT (if any)). 

The monthly service price is the total service price calculated for the pricing periods performed 
during the month. 

5.3.5 Other fees and expenses 

Other fees and expenses of the Fund include: 

• Transaction Service Fees/Prices include Brokerage Service Fees/Prices, Transfer Service 
Fees/Prices of fund asset transactions payable to the securities company; 

• Audit fee; 

• Cost of legal consulting services, quotation services and other reasonable services; 

• Costs of drafting, printing, sending the Prospectus, summary Prospectus, financial reports, 
annual reports, transaction confirmations, account statements and other documents to Investors; 
costs of disclosing information of the Fund; costs of organizing the Investor Meeting. Fund 
Representative Board; 

• Costs related to the execution of Fund asset transactions; 

• Costs related to hiring independent organizations to provide valuation and assessment services 
for Fund assets; 

• Remuneration for the Fund Representative Board; 

• Reasonable and valid expenses and decided by the Fund Representative Board; 

• Insurance fee (if any); 

• Taxes, fees and charges that the Fund must pay according to the provisions of law; 

• Interest payable on loans of the Fund in accordance with the Fund Charter and legal regulations 
(I 

• Other types of expenses in accordance with the provisions of law. 
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5.4. Equity Fluctuation 

Indicators Currency/Unit Last period 
30/09/2024 

Occurred in the 
period 

Closing period 
31/12/2024 

Supeription capital 

Volume Units (1) Unit 5.100.000 5. 100.000 

Par Value (2) VND 51.000.000.000 51.000.000.000 

Premium issue(3) VND 

Total issue Unit (4) = (2) + (3) VND 
51.000.000.000 51.000.000.000 

Redemption capital 

Volume Units (5) Unit (1.100.000) (100.000) (1.200.000) 

Par Value (6) VND (1.000.000.000) (12.000.000.000) 
(11.000.000.000) 

Premium issue (7) VND (969.010.58 1) (395.234.085) (1.364.244.666) 

Total exchanges value Unit (8) = (6) VND 
+ (7) (11.969.010.581) (1.395.234.085) (13.364.244.666) 
Oustanding Units (9) = (1)— (5) Unit 4.000.000 (100.000) 3.900.000 

Total value of outstanding Fund VND 39.030.989.419 (1.395.234.085) 37.635.755.334 
(10) = (4) + (8) 
Gain/(loss) accumulated (11) YND 18.174.436.060 (502.072.797) 17.672.363.263 

Total NAV (12) = (10) + (11) YND 57.205.425.479 (1.897.306.882) 55.308.118.597 

NAV/1 Unit (13) = (12)1(9) YND/ Unit 
14301,35 14.181,56 

NAY/i lot Unit (14) = 
(12)/(9)/100.000 Units} 

1.430.135.636 1.418.156.887 

5.5 Undistributed earnings 

Last period 
(VND)  

Occurred in the 
period (VND) 

Closing period 
31/12/2024 

(VND)  

  

Undistributed earnings 18.174.436.060 (502.072.797) 

 

17.672.363.263 

      

6. Events occurring after the reporting date 

here are no events occurring after the reporting date that require adjustment or disclosure in the 
financial statements. 

PHOGL'\M DoC HO.T DQNG 
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NGAN HANG GIAM SAT c NHAN VIEN GIAM SAT 

Doàn Th1 Thu Hang 

Vietcombank 

BAO CÁO CUA NGAN HANG GIAM SAT 

Ching tôi là Ngân hang Giám sat cüa Qu5' ETF BVF\'N DIAMOND ("Qu") cho kS' 
k toán tr ngày 01 tháng 10 näm 2024 dn ngày 31 tháng 12 nàm 2024, v&i sr hiu bit cUa 
ching tôi thI trong giai doan  nay, Qu dà hoat dng và dirçic quãn I' v&i các nOi  dung duài 
dày: 

a) Trong qua trInh giám sat hoat  dng du Pr và các giao dch tài san cüa Qu9 cho k' 
k toán tü ngày 01 tháng 10 näm 2024 dn ngày 31 tháng 12 näm 2024, Qu dã tuân thu các 
giói htn v han  müc du ti.i dixçic quy dlnh tai các van bàn pháp lut chIrng khoán hin hành 
v Qu5' hoán di danh mlic, Bàn cáo bach  cüa Qu và các van bàn pháp 1ut lien quan. 

b) Vic dinh giá, dánh giá tài san cia Qu ETF BVFVN DIAMOND dà phü hçip vfri 
Diu l Qu, Bàn cáo bach  cüa Qu và các van bàn pháp 1ut lien quan. 

c) Trong ks', Qu dã thrc hin các giao dch hoán di Chfrng chi Qu phü hçp vói 
Diu 1 Qu, Bàn cáo bach  cüa Qu5 và các van bàn pháp 1ut lien quan. 

d) Trong k' k toán tü ngày 01 tháng 10 näm 2024 dn ngày 31 tháng 12 nàm 2024, 
Qu5 không thirc hin phân phi lçiri nhun cho nba du Pr. 

Tnthng Trung tam Dch vu Khách hang 

 

jIg. tiul 

 



Vietcombank 

SUPERVISORY BANK'S REPORT 

We. appointed as Supervisory Bank of BVFVN DIAMOND ETF ("the Fund") for the period 
from 01 October 2024 to 31 December 2024, recognize that the Fund operated and was managed 
in the following matters: 

a) During our supervision of the Fund's investment and asset transactions during the period 
from 01 October 2024 to 31 December 2024, the Fund complied with investment restriction 
under the prevailing regulations for exchange-traded funds, Fund Prospectus and other 

relevant regulations. 

b) Assets Valuation and Pricing of BVFVN DIAMOND ETF were carried out in accordance 
with the Fund Charter, Fund Prospectus and other prevailing regulations. 

c) During the period, the Fund's subscriptions and redemptions were carried out in accordance 
with Fund Charter, Fund Prospectus and other prevailing regulations. 

d) During the period from 01 October 2024 to 31 December 2024, the Fund did not pay out 
dividend for its investors. 

Y BANK REPRESENTATIVE SUPERVISORY BANK OFFICER 

•'N kc 

*UOAJThLfcjNG 1* (4 

vrErNAM 

Vo Tn Thanh Doan Thi Thu Hang 

Head of Customer Services and Treasury Back Department 
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BAO CÁO CUA CONG TY QUAN LY QUY 
Qu' IV näm 2024 

Qu hoán dôi danh muc ElF BVFVN DIAMOND 

I. THÔNG TIN CHUNG yE QU? 

1. Muc tiêu cüa Qu2 

Mic tiêu du tu' cUa Qu9 là mO phóng gn nht CO th biên dong cOa Chi so tham chiëu 
VNDiamond. 

2. Hiu qua hoat dOng cüa Qu 

KtthUc ky Báo cáo tai ngày 31/12/2024 giá tr tài sn rông (NAV)/1 chü'ng chf qu9 (CCQ) cOa Qu9 
là 14.181,56 dông, tang (+) 27,54% so vO gia tr tài san rông (NAV)/CCQ cüa Qu9 ti ngày 
31/12/2023. Trong khi thay dói cOa chi s6 tham chiéu k' tu'cYng ü'ng là ducng (+) % 27,92% 

3. Chinh sách va chin Iu'ov du tu' cüa Qu 

Qu5' áp dung chin lu'c du tu' thu dong trên c so' mO phOng chi s VN DIAMOND d dt duc 
muc tiêu du tu'. Khi danh muc  chü'ng khoán cOa Chi s6 tham chiu cO sy' thay dói, Qu9 Se thu'c 
hiên iu chinh danh muc cüa Qu c phU ho'p v&i danh muc cüa chi s tham chi&u ye co cu Va 

ti trong tài san. Qu9 sé hu'&ng dn vic cô kt qua tu'ang dng v&i Chi' sO tham chiêu và khong 
thu'c hin chin Iu'c phOng thO khi thj tru'o'ng giam hay hin thy'c hOa li nhuàn khi thi tru'O'ng du'çvc 
dlnh giá qua cao. Vièc du tu' thu dng nhm giam thiu chi phi và mO phOng gn hoi chi' s6 tham 
chiu bng cách duy tn tç' i vOng quay v6n du tu' thp ho'n so vO các qu9 so' dung chiên Iu'c 
du tu' chO dng. 

Danh muc du tu' cUa Qu' phâi phu hp v&i danh myc cüa chi s6 VN DIAMOND v co' cu, titrong 
tài san, bao gÔm t61 thiéu 50% chü'ng khoàn co' so' hinh thành chi s6 VN DIAMOND và giá tn danh 
muc chO'ng khoán co' cu khong thp ho'n 95% giá trj cia danh muc chCrng khoán tu'o'ng ü'ng cUa 
VN DIAMOND. Danh muc du tu' cO mCi'c sai lch so vo'i chi s6 VN DIAMOND khong vu'Q't qua 
mü'c sai léch ti a theo quy dlnh  cOa HSX và các quy djnh cOa pháp Iuât. 

Qu du'oc phép du tu' vào cac linh vy'c, nganh ngh ma pháp Iut khong cm; 

Qu du'o'c phép du tu' vào các chü'ng khoán cc cu cOa chi s VN DIAMOND và càc tài san tài 
chInh sau ây tai Viêt Nam: 

o Tin gO'i ti các ngàn hang thu'o'ng mi theo quy dnh cüa phàp Iut v ngàn hang: 

o COng Cu thj tru'äng tin t bao gm giy to' cO giá, cOng cu chuyn nhu'ng theo quy dnh cOa 
phàp Iut; 

o COng cy n cüa Chinh phü, trài phiu du'c Chinh phü bão Iãnh, trài phiu chinh quyn dia 
ph u'o'n g: 

o Co phiu niêm y&t, cO phiu dàng k' giao djch, trài phiu niêm yt trén So' giao dch chO'ng 
khoán, cho'ng chi qu di chung: 

o ChU'ng khoàn phái sinh nièm yt và giao djch tai cac So' Giao dch chü'ng khoãn cüa Vit Nam 
va chi nhm myc dich phong ngCra ij 10 và giam thiu mü'c sai Iëch so vâi chi sO tham chieu: 



a Quyn phát sinh gn lin vO'i chü'ng khoàn Qu9 dang nm giO' 

4. Phân ba! Qu2: Qu9 hoán d& danh muc 

5. ThO'igian khuyn cáo du tu'cüa Qu: Khong giO han 

6. Mu'c dO rüi ro ngàn han (thp, trung blnh, cao): Trung binh 

7. Tho'i dirn bat cJu hoat dOngcüa Quj': Quç' du'cc cp giy phép hoat dng ti ngày 29/06/2023 
và hoàn tat thu tc chuyn quyên s& hCru t0 nhã du tu' sang Qu9 tai ngày 12/07/2023. 

8. Quy mO Qu tai thO'i dim baa cáo 

Tal ngày 31 thang 12 nàm 2024, s lô chü'ng chi Qu9 là 39 tu'ng ü'ng v&i s6 lu'cng chU'ng khT Qu9 
dang lu'u hành là 3.900.00000 Va gia trl tài sn rông là 14.181,56 dông/1 ching chiqu9. 

9. Chis6 tham chiu cua Qu$: Chis6 VNDiamond 

10. Chinh sách phãn ph61 19'i nhun cUa Qu: 

Khi Qu9 Co Iqi nhun tich lUy ye du'p'c Dai hOi Nhä du tu' thông qua hang nàm. 

11. L'i nhuân thun thrc t phân ph61 trên mOt  d'o'n vj chu'ng chi qu}': Khong cO. 

II. SO LIEU HOAT DQNG 

1. Co' cu tài san Qu' 

iCa cu tài san Qu 

Danh myc có phiéu  

31/12/2024 [ 31/12/2023 

98,10% 99,73%  

3 1/i2,202 

Tin gü'i cô Icy han và tin gCi'i thanh toán 

Càctàisânkhác 

- TOng cong 

2. Chi ti& chi tiëu hoat dOng 

1,90% 0,27% 

000% 0 00% 

100, 00% 100,00% 

Chi tiéu 

Giã trj tài san rong cüa Qu (VND) 

Tong sO chci'ng chf quç' (CCQ) dang 
lu'u hành 

Giá tn tài san lông cüa mt dn v 
CCQ (VND) 

Cia tn tài san rong cao nht côa 1 on 
v CCQ trong k' báo cáo (VND) 

Giá tn tâi san rong thp nht cOa I 
dcn vi CCQ trong k' báo cáo (VND) 

Giá cu6i ngay cüa 1 don vi CCQ tai 
ngày báo cão 

Cho giai dO?n tél Cho giai do?n tái Cho giai doan tài 
chInh kétthUc chmnh ketthuc chInhketthOc 

ngày 31112/2024 ngáy 31/12/2023 ngày 31/12/2022 

55.308.118.597 44.477.718.995 

3.900.000,00 4.000.000,00 

14.181, 56 11.119,42 

14.337,08 12.034, 81 

11.118,60 9.885,00 

12.510,00 12.510,00 



Giá cu61 ngãy cao nhât cia 1 dan vi 
CCQ trong ky 12.510,00 12.510,00 
Giá cuói ngây thp nht cüa I dan vi 
CCQ trong ky 12.510,00 11.610,00 
Tóng tang trlr&ng (%)I1 dan v CCQ 0,00% 11,12% 
Tang trv&ng v6n (%)/1 dan vi CCQ 
(Thay di do biên dng gia) 27,54% 7,75% 

2. Chi tieAt  chi tiëu ho?t  dOng (tiép theo) 

PGho giai Joan tài Chogiai Joan tài Chogiai Joan taT 
Chitiéu chInh ktthUc chmnh kêtthüc chInh kOtthüc 

ngày 31/1212024 ngày 31/12,2023 ngày 31/12/2022 

Tang tru'ng thu nhp (%)I1 dan v CCQ 
(Tnh trên thu nhp dâ thy'c hin) 27,54% 11,12% - 

Phán phói gp  trên I don vi CCQ - - - 

Phãn phói rong trén I dan vi CCQ - - - 

Ngay chót quyèn - - - 

T I chi phi hoat dng cüa Qu9 (%) 2,58% 2,01% - 

TócdOvongquaydanhmc(%) 75,51% 22,94% - 

3. Tang trithng qua các thOl ky 

Tang truâng cQa NAV/CCQ 
hang näm jGiaidoan  

Tóng tang tn&ng cüa 
NAV/CCQ 

- 1 näm 27, 54% 27,54% 

-3 nam N/A N/A 

- ICr khi thành Ip 41,82% 41,82% 

4. Tang tru'&ng hang näm 

31/12/2024 31/12/2023 31/12(20i 
(%) (%) (%) 

T' Ie tang tru'&ng (%)/01 dan vi CCQ 27,54% 11,12% 

III. CHI TIET CAC CHI TIEU HOT DQNG CCJA QU? 

1. S6 lieu chi t16t hot ong cóa Qu9 

C/iT tiêu 
Mt nm d6n th&i 

d7ém báo Cáo 
(%) 

Ba nãm d4n th&i 
dim báo cáo 

(%) 

71' khi thành lap 
dn th&i dim 

báo cáo (%) 

T6ng tang tru'ng/1 dan vi CCQ 27,54% N/A 41,82% 

Tang tru'&ng hang näm(%)/1 dan 
vi CCQ 27,54% 

N/A 43,01% 

Tang tri.thng ctia danh muc co 
cäu (a) 27,92% 

N/A 38,84% 



Thay dói giá tr thi truäng cia 1 N/A N/A 
dan vi CCQ (b) 0,00% 

Thay dói giá trj tài sn rông: 

Ch1tiOu 31/12/2024 31/12/2023 TI thayd6i 

A (1) (2) (3)=((1)-(2))/(2) 

Giã tn tài san rOng (NAV) càa 
Qu9 55.308.118.597 44.477.718.895 24,35% 

Già tr! tài san rông (NAV) trên 
I dan vj CCQ 14.181,56 11.119,42 27,54% 

2. Th6ng kê v Nhà du tu' nm giU' chü'ng chi qu t?i  thO'i dim báo cáo (t?i thô'i die2m gn 
nht) 

Quy mô nm giG' 

L( vi)  

S6 Ii.rqng dan vi 
SO luvng Nhà chci'ng chi qu 

dáu t,.i nm g/G' näm giG' T J nãm giG' 

Du'O'i 5.000 I 200 0,005% 

TO' 5.000 dn 10.000 0 0 0,00% 

TO' 10.000 dn 50.000 0 0 0,00% 

TO' 50.000 dn 500.000 3 700.000 17,95% 

Trén 500.000 3 3.199.800 82,045% 

T6ng cong 3.900.000 100,00% 

3. Chi phi ngm va giàm giá: Khong cO 

Iv. THÔNG TIN yE THI TRU'cYNG QUY 4.2024 
1. Kinh t th gio'i: 

Qua trinh giam al sut d1u hành ccia cac NHTW thuc nhOm nn kinh té phàt trén the giO'i dà 
du'cyc khâ'i ciOng trong nàm 2024. Trong b61 cãnh lam phát h nhit dang k k tü vCing dinh và nn 
kinh t bt du xut hiên du hiêu suy yu, nhiu NHT'N Ian dà quyt dtnh dâo chiu chinh sách 
tin t. Trong nãm 2024, Fed dã thLi'c hiên 3 do'tct giâm lâi sut (100 bps), dôi vOi ECB là 4 dat 
ct giâm al sut (100 bps). Diem khá dãc biêt di v&i chu k' cth giam al suet hin ti là Fed khong 
con giu' val trO tiên phong nhu thu'ng they ma tüng NHTW dçna vào dieu kin cci the cia nén kinh 
t d quyet dnh v thô'i dim, mU'c d cet giàm lãi suet. Nu xét toàn b qua trinh tang Iãi suet, 
cãc mc cet giam nhu' trén chi là mQt phen tu'ang doi nhó. Nhln chung, da s NHTW van giG' quan 
di4m then  trong do nhieu yeu to khien lm phát tang nOng tr al yen con t6n ti. Trong giai don 
cuOl nãm 2024, lm phat 101 tai nhleu nen kinh t cô xu hu'ng di ngang và van con cách mcic tiêu 
khá xa. 

• BG'c tranh kinh t toàn ceu cGa nàm 2024 Co nhG'ng mang sang t6i dan xen. GiG' vai trO tru cot dOi 
vO'i tang tru'&ng kinh te th& giO trong nàm vG'a qua là kinh t M9. Mac dU dniQ'c du' bào khO trành 
khói suy thoái trong nãm 2024 do ânh hu'&ng cUa mOi tru'o'ng al suât cao, nên kinh tê M9 li cho 
thay sG'c chong chju tot han nhiéu so vO'i dánh giá cüa cong  dOng kinh t. Thci'c të cho thày khOng 
nhu'ng khOng suy thoOi ma tang tru'ng GDP cGa M9 nàm 2024 có the duy tn & mG'c cao tu'ang tci' 
nàm 2023. Dng lI,K tang tru'&ng chinh ctia nên kinh te M9 trong giai doan vCia qua là thi tru'&ng 
viec lam vn 0' trang thai tOt, t' lê that nghiep 0' mü'c thep so vO'i lich sO', qua dO sO'c chi tiOu cOa 
ngu'&i dan khOng bj ành hu'O'ng. Trái ngu'çc vOi kinh te M9, kinh t Tnung QuOc tiêp tyc trâi qua 
môt giai doan khO khàn trong nàm 2024. ROi no dOl vO kinh té Tnung QuOc bao gOm ca yêu tO bàn 

A 

k 



ngoai và yu t ben trong 'd6i du chi4n Iu'c v&i các nu&c phuo'ng Tây, th/ tru'àng bt dng san 
suy thoái, già hóa dan so...). Trin vong kinh t khOng rO rang dan t&i nhu cu trong nén kinh té 
suy giàm, thäm chi gay ía giàm phat kéo dài. é vçt'c dày nn kinh té, Chinh phO Trung QuOc dã 
trin khai mt bat  goi kich thich tài khOa, tièn te quy mO lOn nhu'ng tinh hiu qua van can them 
thô gian d khng dnh. 
V&i chi&n thng tai  cuc bäu cO' thang 1 1/2024, Tng thöng D. Trump quay tr& lai  chinh tru'ng dã 
và Se tao ra nhiu bat dinh di vài kinh te the giài. V&i khu hiu American First", mçic tiêu ca 
chmnh quyn mO'i là tp trurig vào viec t6i da hóa lg ich cho nu'&c M9. Mt trong nhO'ng he qua 
khin cong dng kirih t toàn cu bo ngi v cãc chInh sách cüa Tóng thông Trump là lam  phàt cCia 
nen kinh té M9 có the ha nhiët chàm hn so vài k' vgrig tri.r&c day hoc them  chi tang nhit trà lai 
dn tO'i tién trinh ha lãi suàt cOa Fed cO the bi ánh hu'àng. Th tru'&ng tài chinh quoc té dà CO phân 
Ci'ng rt manh me ké tu' khi khâ nàng theng cO' cOa Ong Trump tang len den thô diem hin tai. Tai 
thô diem cu61 nàm 2024, chi sO DXY dã vu'q't qua vCing dinh cüa gial doan 2023 - 2024 Va Vfl 
dOng & ngu'&ng 108— 109 diem. Tu'cYng tu' là läi suàt các loai TPCP dài han (~ 10 nãm) cOa M9 
cung hlnh thành xu hu'àng tang trong Qu IV/2024 Va tim can vüng dnh hinh thành sau khi lãi 
sut dieu hành dat mCi'c cao nhet trong nàm 2023. 

2. Kinh t vi mO và th/ tru'o'ng Vit Nam: 
• Tang tru'&ng GDP nãm 2024 u'&c dat 7,09% và là môt trong cac mü'c cao nhet trong vong ho'n 20 

nàm qua. £áng chti ' hoi nU'a là tc dO tang tru'àng GDP cô sir cái thiên lien tçic qua tOng qu' 
trong nàm (5,66% - 6,93% - 7,43% -+ 7,55%). Trong b6i cành nhieu nen kinh té bàn trén the 
giài CO SU' kh&i dâu tOt nhu'ng lai  suy yéu dan trong nàm 2024, ket qua trên cho thäy sir tich cçrc 
cOa nén kinh tê Viêt Nam khOng chi so vO lch sO' ma con xèt trong bOi cành chung cOa kinh té the 
giO'i. 

• Xét theo tOng khu vu'c, dat  tOc d tang tru'&ng cao nhät trong nén kinh té là khu vy'c "Cong nghip 
và xày dirng" vO mCi'c tang 8,32% (dOng gop 45,17% vào tang tru'&ng chung). Ngành "Cong nghip 
ché bin ch tao" tiép tuc là dàu tàu cOa khu vy'c v&i mU'c tang 9,83% mac dO yen chu'a quay trà 
li du'ctàng tru'&ng 02 con s6 nhu' giai doan tru'àc dich Covid-19. Ngành "Xay dçi'ng" tang tru'àng 
& mO'c khã vài t6c dO 7,87%. Oiém cen lu'u ' là mU'c tang tru'O'ng cao cOa khu vy'c "Cong nghip 
và xáy dy'ng" cOng cO dong gOp môt phen tO' hiu O'ng nen thep cOa nàm 2023 (tang tri.r&ng 3,74% 
nãm 2023,). 6i vo khu vu'c "Dich vu", tang tru'&ng cOng ghi nhn kêt qua tich cçrc vô'i mO'c 7,38% 
(dong gOp 49,46% vào tang tru'&ng chung), CO su' cài thin khá tOt so vài tôc d cOa nám 2023 
(6,82%). Trong s6 càc nganh CO quy mO bàn cOa khu vu'c "Dch vçi", 03 ngàrih tiep tc ghi nhn 
tang tru'àng cao hn so vài mU'c blnh quan là "Bàn buOn và bàn be" (7,96%), "Van  tâi kho bäi" 
(10,82%), "Dlch  vu lu'u trU và an uóng" (9,76%), trong khi dO, tang tru'O'ng thâp nhât là" Kinh doanh 
bat dng san" (3,34%). Khu vu'c "NOng, lam nghip và thOy san" c bàn duy tn su' n dinh vài mO'c 
tang 3,27% (dOng gOp 5,37% vào tang tru'&ng chung). 

• Chi sO lIP cO Sr kh&i dâu tu'ng dOi chm trong giai doan dâu nàm 2q24, tang tOc manh  ké tO' giG'a 
Qu' 11/2024 (BInh quân lip tháng ~ 10%) nhu'ng sau do lai ha nhit dan trong Qu' IV/2024 (BQ i/P 
tháng 8,3%,). Môt deu hiéu cen lu'u khác là ngành "San xuet và phân phi din" dat  tOc d tang 
tru'&ng khá tot trong 1 H/2024 (BQ 13%) nhu'ng lai ha nhit manh  trong 2H/2024 (BQ 7%). Mt chT 
sO khàc v hoat dng san xuOt là chi sO PMI sán xut cO 9/12 tháng dat két qua trên 50 diem 
trong nàm 2024, nhu'ng chi 3/9 thãng (thàng 6 - 8/2024) cO kOt qua tri ho'n so vO'i ngu'&ng tieu 
chuen nôi trên. Chi sO PMI càc thang trong Qu' !V/2024 giàm den Va them  chi ket thUc nàm a 
ngu'ng du'O'i 50 diOm (49,8 diem). Nhir vày, càc chi sO lien quan dêu cho thay hot dng san xuãt 
trong nen kinh te dat ngu'O'ng tich cci'c nhet trong giai doan giu'a nàm và cO xu hu'àng chm dan 
ye cuôi nám. 

• Hoat dOng tièu dOng trong nén kinh te ghi nhân xu hu'O'ng cài thiên den trong nàm 2024 (IH/2024 
vs 2H/2024, trU' thang 10/2024 si4 giám mnh do ành hu'&ng cOa các d bão lO. TOng mO'c bàn 
lé hang hOa va doanh thu dch vçi tieu dOng nàm 2024 tang 5,9% so vO'i nàm tru'O'c ('ioi  trCr yOu tO 
giá). Mc dO vy, mU'c tang nay yen thap hoi tu'ang dOi so vài tOc d tang cOa nãm 2023 (6,8%) 
và con khoàng cách dang ke so vO'i giai doan tru'Oc dlch  Covid-19. 

• VOn dOu tu' thu'c hin toân xa hOi  nàm 2024 tang 7,5% (YoY). Trài ngu'c vài bU'c tranh cUa nàm 
2023, vai trô dan dat dOi vài tang tru'&ng kinh te c/ia vOn dàu tu' & khu vy'c Nhà nu'àc (tang 5,5%) 
dà du''c chuy&n giao cho khu vi,rc ngoai Nhà nu'àc (tang 7,7%,) và khu vu'c FOb (tang 10,6%). DOi 



vài khuvu'c Nhà nu'àc, vn thu'c hiên tU' ngun NSNN trong nàm 2024 u'&c dt 661,3 nghin t' 
dong, bàng84,6% kê hoch näm Va tang 3,3% (YoY). Nhu' vy, quy mO giâi ngàn von dâu tu' Cong 
trèn thi'c té khOng qua Chênh lch so v&i nàm tru'âc Va cOn khoãng céch tu'ang d6i xa vO'i muc 
tiëu cOaChinh phO. 
Giã tr vOn FDI dang k cap m&i dat 19,73 tç' USD giâm 7,6% (YoY)trong khi do giã tr v6n FDI giai 
ngãn dat 25,35 t' USD, tang 9,4% (YoY). Nèu dánh già chi tit, già trl v6n FDI dàng k' cap mO 
chi giâm trong Qu9 IV!2024 so vO cOng k' nám 2023 do Qu' IV/2023 cO mt so dcr an Iô'n dU'Q'C 
cap phép nen t?o  ra sçi' dot bién dôi vO'i két qua nãm 2023. Nu tinh c giá tr vn FDI diu chinh, 
tng giá tn von FDI dang k' nam 2024 vn CO su' tang tru'ô'ng khá tt so v&i nam 2023 (9,95%). 
Nhin chung, viec thu hUt von FDI hin van cho thãy sç tEch cçvc trong bOa cânh kinh tO the giO ton 
tainhiéu yeu to bat dinh. Các nba dâu tu' FDI vào Viét Nam tiép tuc dn tO' cãc quOc gia truyên 
thông nhu' Singapore, Trung Qu6c, Hong Kong, Dài Loan, Nhãt Ban..., linh vu'c du'o'c dOu tu' chU 
yéu là côngnghip ché biên, chê tao (- 73,3% tOng vOn dOng k trong nãm 2024). 

• Kim ngach  xuàt khu hang hóa nam 2024 u'c dat 405,5 t' USD, tang 14,3% (YoY), trong dO khu 
vu'c kanh te trong nu'àc và khu virc FDI tang tru'ng ln lu'ci't là 19,8% và 12,3%. Mc dO tang 
tru'&ng xuàt khu ca nàm dat kt qua vu'o't k' vong, du hieu  dang lu'u ' là tóc do tang li Co xu 
hu'ng giam trong mt s tháng cuci nàm 2024 (9 thang/2024 tang tru'&ng 15,4%, Quç' IV/2024 
tang trrráng 11,5%). 

• 08 nhOm mat hang cô kim ngach xut khu > 10 t' USD du ghi nhn tang tru'ng, trong dO 6/8 
nhOm mat hang cO kim ngach  xut khu tang tru'&ng > 10%. Tu'o'ng tçi' nàm 2023, nhOm 'Din 
thoi và linh kin" khOng cOn duy trl du'g'c vj trI là nhOm mt hang cO kim ngach  xut khéu l&n nht 
nhu' nhiêu nam tru'O'c dO (sau nhOm "iên tO', may tInh, Iinh kin') dng thai t& dO tang tru'&ng 0' 
mCi'c thp nht (2,9%). 

• Trong s các thi tru'&ng xut khu lan nht cUa Vièt Nam, càc th tru'ang M9, EU CO t6c dO tang 
tnu'0'ng vu'p't trOi (23,3%, 19,3%) so vâi càc th trii'ang cOn lai. Kern tich cçrc nhàt là thj tru'ang Trung 
Quôc khi kim ngach  xuàt khéu thm chI suy giâm nh (- 1,1%). 

• Kim ngach  hang hOa nhp khéu nàm 2024 u'O'c dat  380,76 t' USD, tang 16,7% (YoY). Các d6i tàc 
nhap khu lO'n nhät cUa Viêt Nam Ian hu'çi't là Trung 0u6c (144,3 tj' USD), Han Quôc (56,2 t," USO), 
Asean (46,9 tj" USD). 

• Trong nàm 2024, Viêt Nam ghi nhân xut siêu lan 0' mU'c 24,77 tç' USD, giam 12,7% (YoY). Qu& 
gia CO thàng dii' thu'og rnai Ian nhàt vO Vit Nam tip tyc là M9 (104,6 tj' USD), trong khi do, qu6c 
gia cô thâm hyt thu'o'ng mai  l&n nht là Trung Qu6c (83,7 tj' USD.). 

• T giá USD/VND ghi nhàn 02 d't bin dOng manh trong nàm 2024 (Qu II, Qu IV) tu'ang U'ng vO'i 
bién dOng  cUa chf s6 DXY trén th tru'&ng qu6c t. Ti thO diem cu6i nàm 2024, t' già USDNND 
lien ngãn hang tang khoang 5% so v&i cuOi nàm 2023. Mac dO vy, so v&i nhiéu dOng tin trong 
khu vu'c chãu A, VND vn thuOc nhOm cO biên dOng  0' mU'c trung blnh. 

• Trong câ 02 dt biên dOng ké trèn, NHNN dêu tham gia vao vic kiérn soàt tç' già trén co' so' diêu 
bet lãi suât thong qua th tnu'ô'ng mo' và bàn ngoai t tO' dy' trU' ngoi hOi (Qu Ii: 6,5 t9' USD, Qu' 
IV: 2,8 t USD). Tai thOi diem cu6i nãm 2024, dO' trU' ngoai h61 cUa Viêt Nam u'o'c tinh chi cOn 
khoâng 80 tç' USD, xp xi 2,5 tháng nhâp khéu. Nhu' vy, theo chun m'c quóc t v an toàn tài 
chinh quOc gia, khà nang NHNN tip tyc bàn USD d kiém soát bién dOng  cOa t' giá USDNND 
trong ngan han  (Itnhãt IH/2025,) CO the se tu'o'ng dOi han  ché. 

• Lam phát toàn phàn cO xu hu'O'ng tang trong 1 H/2024 nhu'ng ha nhit dáng k& trong 2H/2024. TrO' 
nhjp tang tu'o'ng dOi manh  dâu nàm 2024, chi sO CFI (MoM) khOng ghi nhân biên dOng  lan trong 
các tháng con lai  cUa ném. Dien bin lam phãt trong nãm 2024 nhu' trén do yu t6 nn thp trong 
I H/2023 và nOn cao trong 2H/2023. Tinh binh quan trong nàm 2024, lam  phat dã du'p'c kiém soàt 
thành cong theo myc tiOu cUa Chinh phU (3,63% vs muc tiOu 4%). 

• Theo thông tin cUa TCTK va SBV, tang tnu'0'ng M2, tang tru'0'ng huy dOng  và tang tnu'0'ng tin dyng 
cUa he thông NHTM trong nãm 2024 ln lu'cytlà 9,42%, 9,06%, 15,08%. Nhu' vây, mc dO ket qua 
9 tháng/2024 tu'o'ng d6i thp so väi muc tiêu (9,0%), tang tru'O'ng tin dung trong Qu' lV/2024, däC 
biet là thang 11 - 12/2024 dã Co su' dot  phá dn t&i tang tru'0'ng tin dung trong Ca nãm 2024 hoàn 
thành muc tiOu cOa Chinh phU/NHNN. Tang tnu'O'ng tin dyng nãm 2024 cOng là rnCi'c cao nhOt ké 
tO' nam 2018 tO'i nay. Yéu to rOi ro dei vài boat dOng  ngãn hang trong näm 2024 là nç' xäu CO XU 
hu'O'ng tang tro' lai, dác biOt do nh hithng cUa co'r bào Yagi trong thäng 09/2024 (t)2l ncixâu nOi 
bang toán nganh cu61 Quç' 111/2024 & mO'c 4,55%). 



• Trong nàm 2024, NHNN dä g1U nguyen mt s6 loi läi sut diu hãnh co' ban, tip tyc duy tn dnh 
hu'ng chinh sách tiên tè mó' lông (NHNN ch,'cfiëu chinh mtsO Iãi sut mang tmnh ngan han nhu' 
Iãi suät tIn phieu, Iai suät OMO cfe phuc vu kiêm soát biên dng cOa t giá USDNND. Ngoài diu 
hành chinh sách tièn t thông qua càc cong cci trèn thj tru'ô'ng, trong bi canh t' già USDNND cO 
biên dng mnh trong Qu 1V12024 và cO th anh hu'ó'ng tO mt bang lâi suàt, NHNN dà cO van 
ban yéu câu h thông NHTM duy tn mt bang lài suât tiên gO'i n dnh và phn dàu giam lãi suãt 
cho vay d dm bâo ho tr' tich ci'c cho các thành phàn trong nên kinh tê. 

• Kinh té Viêt Nam dat kt qua rt tich cyc trong nàm 2024 so v&i Ich sO' cUng nhu' bôi cânh chung 
cOa kinh tè the giO'i, tang tru'o'ng GDP lien tyc cô sy' cal thin qua tü'ng qu'. Các dng li,c tang 
tru'ng chInh cUa nén kinh té trong nàm 2024 là xut khu, dâu tu' (khu vyc ngoài Nhá nu'&c, FDI) 
và sy' phyc hôi tu'o'ng d ón dinh cOa tiOu dung trong nu'O'c. Mt dim sang khác cn dcp tài là 
su' quyêt let cOa Chmnh phO trong viêc diu hành càc chinh sãch vi mô d gop phn ho tr tang 
tru'&ng cho nên kinh té. 

• ROI ro vi mô I&n nhât trong nàm 2024 là t' giã USDIVND bi&n dng mnh, dc bit là giai doan 
Qu 1V12024 do anh hu'ô'ng cOa vic chinh quyn mO'i cOa M cO th& thay dói nhiêu chInh sách dôi 
nôi, dôi ngoi và to ra nhO'ng bat djnh lan di vOl kinh té the giOl cUng nhu' Vit Narn. 

• LOi suàt VNIBOR càc kS'  han ngän (~ I thang,) yen dng & vung già trl thp (tuo'ng du'ang v&i giai 
doan dich Covid-19,) trong Qu' 1/2024 nhu'ng hinh thành mt bang rnO'i cao ho'n dàng k trong giai 
don Qu II - IV/2024. Do tç' giá USDNND bat du cO bin dOng phü'c tap ké tO' Qu 11/2024, 
NHNN dã phài thu'c hièn cac biên phap diu titthanh khoan cOa he thông NHTM thông qua kOnh 
thi tru'ang m& dé h trcY kiérn soàt tç' giã. Mc dO vy, do tang tru'&ng tin dyng van ô' tôc d thp 
trong 3 qu' dâu nàrn 2024, thanh khoân cOa h thng NHTM co' ban trng thai dOi dào, áp ly'c 
thanh khoan chi' mang tinh tho'i diem. 
TInh den ngày cong bô thông tin 03/01/2025, Co 455 dat phát hành TPDN thanh cong trong närn 
2024, trong dO CO 22 dat phàt hánh ra cong chUng vOl tn già 32,914 t' dông (chiêm 7,3%) vâ 432 
do't phát hành niêng lé và 1 dat phàt hành TP qu6c té vO'i tng giá tr 416.569 t' dông (chirn 
92,7%). Mc dO quy mO phàt hành rnO'i TPDN tang khá mnh (34,4% YoY), diên biên không CO 
nhiu khàc blét so vO'i nàm 2023, dO là tinh trng kern da dng cOa các doanh nghiep phOt hành, 
tç' lé phãt hành ra cong chOng thp, nhà du tu' tharn gia hn ch. Trong bôi canh do, ngàn hang 
trO' thành "Key players" trèn th tru'O'ng vO'a là nhà phát hành chièm tç' lé cao nhât, vlra là nhà dâu 
tu' hoc gián tiep tài tro' cho host dông dâu tu', rnua al trãi phiêu. 
Chi so VNI kètthUc nàm 2024 & mO'c 1.266,78 diem, tu'ang du'o'ng vOl mU'c tang 12,11% tnong 
nàm 2024. Sau khi tang diem khã manh trong Qu' 1/2024, chi so VNI van dng trang thai di 
ngang trong 03 qu cOn lai cOa nàm 2024 (1.160— 1.300 diem). Nhu' vy, vOng 1.300 diem cô the 
du'cc xern là vUng "kháng cu" manh  ma chi sO VNI chu'a the vu't qua ke tO' thãng 06/2022. 
Thanh khoàn trên thi tru'&ng cO xu hu'ang giàm dan trong narn 2024 trong dO giâ tr giao djch khO'p 
lënh blnh quàn/phien trên ca 03 san giao dch trong thang 12/2024 là 13.279,78 tç' dOng, thap nhät 
ke to' tháng 06/2023 (m(i'c bInh quan trong nãm 2024 là 18.588 tj' dOng/phiën, mCrc binh quanlphien 
cUa thang cao nhât là 27.268 t, dOng). YOu to rUi no khàc là NDTNN bàn rOng gOn nhu' lien tyc 
trong nàm (11/12 tháng) vol giã tr rOt Ian. TOng già trj bàn rong cOa NTNN trong nàm 2024 là 
75.768 t9 dOng, nOu tInh tO' thang 04/2023 là 105.320 t' dông (chit/nh giao djch kh&p lnh. 
Tai thO'i diOm 31/12/2024, P/E cOa chi sO VNI là 14,8 (dO' lieu Bloomberg), thàp han mU'c tnung 
binh trong giai do?n 2015— 11/2024 (Max: —22, Mm: —10,4, trung binh 16,7). Mac dü vãy, nêu 
dành giá chi tiOt, P/E cOa nhiOu nhOm nganh trong chi so VNI khOng han & mO'c "hap dan" so vOl 
blnh quân trong vông 05 nàm trO' lal dày. NhOm nganh l&n duy nhOt CO PIE thOp han binh quan 05 
tr& lai dày là "Ngan hang". 
So vOl cac TTCP trong khu vu'c Asean, dO "hOp dOn" cOa TTCP Viet  Nam & mU'c "trung binh" theo 
các tiêu chi dánh giá phO biOn trong gial don cuôi närn 2024. 
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V. THÔNG TIN KHAC 

Nhàrt su' dléu hành Qu9, Ban ai diên Quç' và Ban diu hành Cong ty Qun I' Qu 

Ten 

Nhân su' du Ong Nguyn £U'c 
hành 0u9 Lu'ong 
BVPF 

Nhân si diu Ba Nguyen Th Kim 
hânh Qu9 ThUy 
BVPF 

ChU'c vu Bng cp  

Qun I' Danh muc du tu' Cu' nhàn 
Cong ty TNHH Qun I' Tài chinh 
Qu9 Bâo Vit ngOn 

hOng 

Quan ' Danh muc du tu' Thac s9 
Cong ty TNHH Quãn I Kinh tê 
Qu Bào Viët 

Qua trinh cong tác 

Hoi 14 nOm kinh nghim lam 
dO CO hn 07 nOm kirih nghii 
qu9 dOu tu'; 

ChuyOn vién du tu' qu9 Asia 
10/2009 den thOng 09/2014. 

Chuyên vien thm dnh Va d 
doOn Bâo Vit tU' thOng 02/20 

Qun I' danh mcic, Kh6i Du 
Bo Viêt, tO' thOng 9/2015 dêr 

Hn 15 nOm kinh nghiem IOn 
Bâo Viet; 

- TO'thOng5nOm 2021 dn nay 
Cong ty TNHH Quán I' Qu9 E 

Ho'n 15 nOm kinh nghim Or 
chO'ng khoOn. 

- Tru'&ng nhóm, CTCP ChO'ng 

- PhO phong PhOn tIch & Quái 
Qun I' Qu' Vietinbank tO' 20 

PhO phong Thm dnh, Cong 
2017 dn 2018. 

PhO phOng Quan I' dâu tu', C 
tO' 2018 den 2022. 

PhO phông Nghien cO'u phOr 
CTCP Chu'ng khoOn Vietin bat 

Ho'n 10 nOm kinh nghim lOr 
du tir. 

NhOn viên Cong ty Luât TNH 
dn thOng 06/2011. 

- ChuyOn vièn Ban Du tu' Chi4 
Bào Vit tO' thOng 07/2011 dê 

- Chuyên viên Ban Tuyên giOo 
tO' thOng 06/2016 den nay. 

Ban Dai din Ong DOo Viêt Anh ChO tich Thac s9 
Qu9 TOi chInh 

ngOn 
hang 

Ban Dai diên Ba Trn Thu Hin ThOnh viOn Thac s9 
Qu9 Luát kinh 

t& 

U 

I 
/ 

Ban Dai din Ong Nguyn HoOng ThOnh vién Thac s9 
Qu9 Giang Kinh t 

Hn 17 nOm kinh nghim lOrr 
kim toOn. 

GiOm d6c d1u hOnh Cong t 
VNASC tO' thOng 09/2009 dér 

- Tru'&ng phong Giám sOt vO B 
Chi nhOnh Bãc Ninh, GiOrn d 
hang TMCP Dong Nam A tic 
dn thOng 02/2013. 



V. THÔNG TIN KHAC 

Nhân su' diu hánh Qu9, Ban ?I  din Qu9 và Ban iu hành Cong ty Quân 19 Qu9 

TOn Ch(i'c vy Bang cp Qua trinh Cong tác 

Nhân sy' diu Ong Nguyn DO'c Quàn 19 Danh myc du tu' CO' nhãn Ho'n 14 näm kinh nghim lam vic trong linh vv'c  du tu', trong 
hânh Qu9 Lu'o'ng COng ty TNHH Quàn 9 Tal chlnh O cO han 07 nàm kinh nghim quán 19 danh muc  du tu' cOa 
BVPF Qu9 Bâo Viet ngan qu9 du tu'; 

hang ChuyOn viên du tu' qu9 Asiavantage Global Limited to' tháng 
10/2009 dn thOng 09/2014. 

- ChuyOn viên thm dnh Va du tu' dçr On, Ban Du tu', Tp 
doOn Bào Vit to' thOng 02/2015 den thOng 08/2015. 

- Quàn 19 danh mçic, Khói u tu', Cong ty TNHH Qun 19 0u9 
Bào Viet,  tO' thOng 9/20 15 d4n nay. 

Nhân s' dièu Ba Nguyn ThI Kim Quân 19 Danh mvc  du tir Thc s9 - Han 15 nOm kinh nghim lam vic trong Iinh vv'c  du tu' tai 
hOnh Qu9 ThOy Cong ty TNHH Quàn 9 Kinh t Bào Viet; 
BVPF Qu9 Bâo Vit - To' thOng 5 nOm 2021 dn nay: Quàn 19 Danh mvc  u tu' cia 

Ban fi din Ong DOo Vit Anh ChO tich 
Qu9 

Thacs9 
TOi chinh 
ngân 
hang 

Cong ty TNHH Quàn 9 Qu9 Bào Vit. 
- Han 15 näm kinh nghim lam vic trong lTnh vv'c  tOi chInh, 

chO'ng khoOn. 

- Tru'&ng nhOm, CTCP ChO'ng khoOn FPT to' 2007 den 2012.. 

- PhO phang PhOn tich & Quân 9 danh myc du tu', Cong ty 
Quàn 19 Qu9 Vietinbank tO' 2014 dn 2017. 

- PhO phong Them nh, Cong ty Quàn 19 Qu9 Vietinbank tO' 
2017 dn 2018. 

- PhO phOn Quân 19 deu tu', Cong ty Quân 19 Qu9 Vietinbank 
to' 2018 den 2022. 

- PhO phOng Nghien cO'u phan tich Va PhOt tri4n san phem, 
CTCP ChU'ng khoOn Vietinbank tO' 05/2022 den nay 

Ban Di dien Ba Tren Thu Hin ThOnh viOn Thc s9 Han 10 näm kinh nghiem lam vic trong linh vu'c phOp che 
Qu Lut kinh deu tu'. 

té 



Nhán viên Cong ty Lut TNHH Invest Pro tO' tháng 09/2009 
dn thang 06/2011. 

Chuyên viên Ban Du tu' Chin Iu'c, Khói Du tu', Tap doàn 
Bo Vit tO' thang 07/2011 dn tháng 05/20 16. 

Chuyên viên Ban Tuyên giáo — Pháp ch& Tap oàn Bo Vit 
to' thang 06/2016 den nay. 

Ban Dai diên Ong Nguyn Hoàng Thánh viên 
Qu9 Giang 

TUQ.Q T6ng Giám óc 
Ong Nguyen Quang Tun 
PhO giam di Khói ho?t dong- 

Ha NOI, Viêt Nam 
Ngày 16 thang 1 näm 2025  

Thac s9 - Hon 17 nàm kinh nghim lam vic trong IInh vçi'c tài chinh — 
Kinh te kiem toán. 

- Giàm dic dieu hành Cong ty TNHH Kiem toán và Tu' vn 
VNASC to' tháng 09/2009 dn tháng 06/2010. 

Tru'&ng phOng Giám sat Va Báo cáo rOi ro Hi s Giám dc 
Chi nhánh Bc Ninh, Giám dec Chi nhánh Hal PhOng, Ngan 
hang TMCP DOng Nam A trong giai do?n tO' tháng 06/2010 
den tháng 02/2013. 

- Giám d6c Ban tin dçing, Cong ty Tái chinh c6 phn Vinaconex 
tO' thang 4/2013 den thang 12/2014. 

- Giám dóc kiém toán, Cong ty TNHH Kiem toán Quóc té - CPA 
tO' 01/2015 den tháng 09/2016 

- PhO T6ng Giám dóc, Cong ty TNHH Kiém toán Quec té - 
iCPA tO' 2016 den nay. 



REPORT OF THE FUND MANAGEMENT COMPANY 
Quarter IV.2024 

Exchange-traded Fund named ETF BVFVN DIAMOND 

I. GENERAL INFORMATION 

1. Objectives of the Fund 

The Funds investment objective is to simulate as closely as possible the volatility of the 
VNDiamond Index. 

2. Performance of the Fund 

At the end of the Reporting period on December 31 2024, the Funds net asset value (NAV)/1 Unit 
is 14181.56 VND, an increase of(+) 27.54% compared to the asset value net (NAV)/Unit of the 
Fund as of December 31, 2023. While the change in the corresponding period reference index 
(VNDiamond Index) is increase (4-) % 27.92%. 

3. Investment policies and strategies of the Fund 

The fund applies a passive investment strategy based on simulating the VNDIAMOND index to 
achieve its investment goals. When the reference index's securities portfolio changes, the Fund will 
make adjustments to the Fund's portfolio to match the reference index's portfolio in terms of 
structure and asset proportion. The Fund will aim to have similar results to the Reference Index 
and will not implement a defensive strategy when the market declines or realize profits when the 
market is overvalued. Passive investing aims to minimize costs and more closely simulate a 
reference index by maintaining a lower capital turnover ratio than funds using active investment 

strategies. 

The Fund's investment portfolio must be consistent with the portfolio of the VNDIAMOND index in 
terms of structure and asset proportion, including at least 50% of the underlying securities that form 
the VN DIAMOND index and the value of the securities portfolio, structure is not lower than 95% of 
the value of the corresponding securities portfolio of VNDIAMOND index. The investment portfolio's 
deviation from the VNDIAMOND index does not exceed the maximum deviation according to the 
regulations of the HOSE and the provisions of law. 

The Fund is allowed to invest in fields and industries that are not prohibited by law; 

The Fund is allowed to invest in structured securities of the VNDIAMOND index and the following 

financial assets in Vietnam: 

a Deposits at commercial banks according to banking laws; 

o Money market instruments include valuable papers and transferable instruments according to 

the provisions of law; 

o Government debt instruments, Government-guaranteed bonds, local government bonds; 

o Listed stocks, stocks registered for trading, bonds listed on the Stock Exchange, public fund 

certificates; 



o Derivative securities are listed and traded on Vietnam's Stock Exchanges and are only for the 
purpose of preventing risks and minimizing deviations from the reference index; 

o Rights arising are attached to the securities the Fund is holding; 

4.  

5.  

6.  

Fund Classification: Exchange-traded fund 

Fund's recommended investment period: Unlimited 

Risk level (low, medium, high) of the Fund: Medium 

7.  Start operation of the Fund: The Fund was granted an operating license on June 29, 2023 and 
completed procedures to transfer ownership from investors to the Fund on July 12, 2023. 

8.  Fund size at the time of reporting 

As of 31December2024, the number of outstanding Fund Units arer 3900,000.00 Units and the 
net asset value is 14,181.56 VND/1 fund Unit. 

9.  Fund's reference index: VNDiamond Index 

10.  The Fund's profit distribution policy: 

When the Fund has accumulated realized profits and will be approved by the Annual General 
\ 

Meeting of Investors. 
QI  

11.  Actual net profit distributed per fund certificate unit un this period: None. 

1! 
II. OPERATIONAL DATA 

a 

1.  Fund asset structure 4, 

Fund asset structure 31/12/2024 31/12/2023 31/12/2022 

Equities 98,10% 99,73% 

Term deposit and current deposit 1,90% 0,27% 

Other assets 0,00% 0,00% 

Total 100,00% 100,00% 

2.  Indicators performance targets 

For the financial For the financial For the financial 
Indicators period ended on period ended on period ended on 

31/12/2024 31/12/2023 31/12/2022 

Totak NAV (VND) 55.308.118.597 44.477.718.995 

Out standing Units 3.900.000,00 4.000.000,00 

NAV per Unit (VND) 14.181,56 11.119,42 

Highest NAV per Unit (VND) 14.337,08 12.034,81 

Lowest NAV per Unit (VND) 11.118,60 9.885,00 

NAV per Unit (VND) at the end of 
report 12.5 10,00 12.5 10,00 



12.510,00 11.610,00 

Highest end-of-day price of unit in the 
period 
Lowest end-of-day price of unit in the 

period  

12.510,00 12.510,00 

Change (%)I1 Unit 0,00% 

Change (%)/1 Unit (Changes due to 
price fluctuations) 27,54% 7,75% 

Income growth (%)I1 Unit (Calculated on 
realized income) 27,54% 11,12% 

Gross distribution per CCQ unit 

Net distribution per CCQ unit 

Ex date 

Operating expense over average NAV 
ratio (%) 

2,58% 2,01% 

Portfolio turnover rate (%) 75,51% 22,94% 

2. Indicators performance targets (next) 

lorthe financial Forthe financial Forthe financial 
Indicators period ended on period ended on period ended on 

- ____ 31/12/2024 31/12/2023 

3. Growth over time 

Period 
Annual total growth 

TotahNAV,ff NA V/Unit 

J 

- 1 year 

- 3 years 

- From establishment 

4. Annual total growth NA V/Unit 

27,54% 27,54% 

N/A N/A 

41,82% 41,82% 

Period 
31/1212024 31/12t2023 31/12/2022 

(%) . (%) 

Growth NA V/Unit ratio (%) 27,54% 11,12% 

    

Ill. DETAILS OF THE FUND'S OPERATIONAL TARGETS 

1. Detailed operating data of Fund 

Indicators 
One year (%) Three Year (%) 

From establishment 
to reporting time (%) 

Total growth/i Unit (%) 27,54% N/A 41,82% 

Annual total growth NAV/Unit (%) 27,54% N/A 43,01% 

Growth of structural porfollo (a) 27,92% N/A 38,84% 

Change of market price during 
the period (b) 0,00% 

N/A N/A 



Number ofJ 
investors 

1 

0 

0 

3 

3 

Holding size 
(Unit) 

Under 5.000 

From 5.000 to 10.000 

From 10.000 to 50.000 

From 50.000 to 500.000 

Above 500.000 

Total 

3. Hidden cost and discount: None 

Units Ratio (%) 

200 0,005% 

0 0,00% 

0 0,00% 

700.000 I 17,95% 

3.199.800 82,045% 

3.900.000 100,00% 

ChangeofNAV: 

Indicators 31/12/2024 31/1212023 

A (1) (2) 

NAV 55.308.118.597 44.477.718.895 

NAVperUnit I 14.181,56 11.119,42 

Ratio (%). 

(3)=((1)-(2))/(2) 

24,35% 

27,54% 

2. Statistics on Investors holding fund Unit at the time of reporting (at the closet time) 

IV. MARKET INFORMATION IN QUARTER 4.2024 
World economy.

'1 

The process of reducing operating interest rates of central banks in the group of developed 
economies around the world has been started in 2024. In the context of inflation cooling down 
significantly since its peak and the economy starting to Signs of weakness appeared, many major C 
central banks decided to reverse monetary policy. In 2024, the Fed has implemented 3 interest rate 
cuts (100 bps), for the ECB it is 4 interest rate cuts (100 bps). Quite a special point about the 
interest rate cut cycle. The current interest rate is that the Fed no longer plays the pioneering role 
as usual, but each central bank depends on the specific conditions of the economy to decide on 
the time and level of interest rate cuts. If considering the entire process of increasing interest rates, 
the above cuts are only a relatively small part. In general, most central banks still maintain a 
cautious stance because many of the factors causing inflation to spike again still exist. In the late 
2024 period, core inflation in many economies tends to move sideways and is still quite far from 
the target. 
The global economic picture of 2024 has alternating bright and dark patches. Playing a pivotal role 
in world economic growth last year was the US economy. Although it is forecast that it will be difficult 
to avoid a recession in 2024 due to the impact of a high interest rate environment, the US economy 
shows much better resilience than the economic community estimates. Reality shows that not only 
will there be no recession, but US GDP growth in 2024 can remain at the same high level as in 
2023. The main growth driver of the US economy in During the past period, the job market remained 
stagnant good state, unemployment rate at low level compared to history, thereby affecting 
people's spending power not affected. In contrast to the US economy, the Chinese economy 
continues to experience a difficult period in 2024. Risks to the Chinese economy include both 
external and internal factors (strategic confrontation). For Western countries, the real estate market 
is in recession, the population is aging...). Unclear economic prospects lead to a decline in demand 
in the economy, even causing prolonged deflation. To revive the economy, the Chinese 
Government has deployed a series of large-scale fiscal and monetary stimulus packages, but their 
effectiveness still needs more time to be confirmed. 
With his victory in the November 2024 election, President 0. Trump's return to politics has and will 
create a lot of uncertainty for the world economy. With the slogan "American First", the goal of the 
new administration is to focus on maximizing benefits for America. One of the consequences that 



makes the global economic community worried about President Trump's policies is that inflation in 
the US economy may cool slower than previously expected or even increase again, leading to the 
Fed's interest rate lowering process may be affected. The international financial market has reacted 
very strongly since Mr. Trump's chances of winning the election increased until now. At the end of 
2024, the DXY index has surpassed the peak area of the period 2023 - 2024 and is moving at the 
threshold of 108 - 109 points. Similarly, interest rates on long-term government bonds (~ 10 years) 
in the US also formed an upward trend in the fourth quarter of 2024 and approached the peak area 
formed after operating interest rates reached the highest level of the 2023. 

2. Macroeconomics and Vietnamese market: 
• GDP growth in 2024 is estimated to reach 7.09% and is one of the highest levels in the past 20 

years. Even more noteworthy is that the GDP growth rate has continuously improved over each 
quarter of the year (5.66% -* 6.93% -# 7.43% -* 7.55%). In the context of many major economies 
in the world having a good start but gradually weakening in 2024, the above results show the 
positivity of Vietnam's economy not only compared to history but also in terms of growth. general 
context of the world economy. 

• In terms of each region, achieving the highest growth rate in the economy is the "Industry and 
construction" sector with an increase of 8.32% (contributing 45.17% to overall growth). The 
"Manufacturing and processing industry" continues to be the region's driving force with an increase 
of 9.83%, although it has not yet returned to double-digit growth like the period before the Covid-
19 epidemic. The "Construction" industry grew at a good rate of 7.87%. The point to note is that 
the high growth rate of the "Industry and Construction" sector will also partly contribute from the 
low base effect of 2023 (growth of 3.74% in 2023). For the 'Service" sector, growth also recorded 
positive results at 7.38% (contributing 49.46% to overall growth), a quite good improvement 
compared to the previous growth rate. level of 2023 (6.82%). Among the large-scale industries in 
the "Service" sector, 03 industries continued to record higher growth than the average: 'Wholesale 
and retail" (7.96%), "Transportation" warehousing" (10.82%), "Accommodation and food services" 
(9.76%), while the lowest growth is "Real estate business" (3.34%). The "Agriculture, forestry and 
fishery" sector basically maintained stability with an increase of 3.27% (contributing 5.37% to 
overall growth). 

• The lIP index had a relatively slow start in the early part of 2024, accelerated sharply since the 
middle of the second quarter of 2024 (Average monthly lIP ~ 10%) but then gradually cooled down 
in the fourth quarter of 2024. 2024 (August lIP average 8.3%). Another sign to note is that the 
"Electricity Production and Distribution" industry achieved a fairly good growth rate in I H/2024 (BQ 
13%) but cooled down sharply in 2H/2024 (BQ 7%). Another index of manufacturing activity is the 
PMI (manufacturing) index with 9/12 months achieving results over 50 points in 2024, but only 3/9 
months (June - August 2024) have outstanding results. higher than the standard threshold 
mentioned above. The PMI index of months in the fourth quarter of 2024 gradually decreased and 
even ended the year below 50 points (49.8 points). Thus, related indicators show that production 
activities in the economy reached the most positive level in the middle of the year and tended to 
slow down towards the end of the year. 

• Consumption activities in the economy record a gradual improvement trend in 2024 (1 H/2024 vs 
2H12024, except for a sharp decrease in October 2024 due to the impact of storms and floods). 
Total retail sales of goods and consumer service revenue in 2024 will increase by 5.9% compared 
to the previous year. However, this increase is still relatively lower than the growth rate in 2023 
(6.8%) and there is still a significant gap compared to the period before the Covid-19 epidemic. 

• The value of newly registered FDI capital reached 19.73 billion USD, down 7.6% (YoY) while the 
value of disbursed FDI capital reached 25.35 billion USD, up 9.4% (YoY). If evaluated in detail, the 
value of newly registered FDI capital will only decrease in the fourth quarter of 2024 compared to 
the same period in 2023 because the fourth quarter of 2023 has a number of large projects licensed, 
creating a breakthrough for foreign investors, with the results in 2023. If including the adjusted FDI 
capital value, the total value of registered FDI capital in 2024 will still have quite good growth 
compared to 2023. (9.95%). In general, the attraction of FDI capital still shows positivity in the 
context of many uncertain factors in the world economy. FDl investors in Vietnam continue to come 
from traditional countries such as Singapore, China, Hong Kong, Taiwan, Japan..., the main areas 



of investment are processing and manufacturing industries. (-'- 73.3% of total registered capital in 
2024). 

• Import-export turnover in 2024 is estimated to reach 405.5 billion USD, up 14.3% (YoY), of which 
the domestic economic sector and the FDI sector will grow by 19.8% and 19.8% respectively. 
12.3%. Although export growth for the whole year exceeded expectations, a notable sign is the 
speed 

• Growth tends to decrease in the last few months of 2024 (9 months/2024 growth is 15.4%, Quarter 
IV/2024 growth is 11.5%). • Eight product groups with export turnover> 10 billion USD all recorded 
growth, of which 6/8 product groups had export turnover growth > 10%. Similar to 2023, the group 
'Phones and components" can no longer maintain its position as the product group with the largest 
export turnover as in many previous years (after the group "Electronics, medical machines". 
products, components") and the growth rate was at the lowest level (2.9%). 

• In 2024, Vietnam will record a large trade surplus level was 24.77 billion USD, down 12.7% (YoY). 
The country has the largest trade surplus with Vietnam continues to be the US (104.6 billion USD), 
while the country with the largest trade deficit is China (83.7 billion USD). • The USDNND exchange 
rate recorded 02 periods of strong fluctuations in 2024 (Second Quarter, Fourth Quarter) 
corresponding to fluctuations in the DXY index on the international market. At the end of 2024, the 
interbank USDNND exchange rate will increase by about 5% compared to the end of 2023. 
However, compared to many currencies in the Asian region, VND is still in the group of volatile 
average level. 

• Total inflation tends to increase in 1 H/2024 but cools down significantly in 2H/2024. Except for the 
relatively strong increase in early 2024, the CPI (MoM) did not record large fluctuations in the 
remaining months of the year. Inflation developments in 2024 are as above due to low base factors 
in 1 H/2023 and high base factors in 2H/2023. On average in 2024, inflation has been successfully 
controlled according to the Government's target (3.63% vs target of 4%). 

• In 2024, the State Bank has kept a number of basic operating interest rates unchanged, 
continuing to maintain an expansionary monetary policy orientation (the State Bank only adjusts 
some short-term interest rates such as bonds, OMO interest rates to control fluctuations in the 
USDNND exchange rate). In addition to operating monetary policy through market tools, in the 
context of the USD/VND exchange rate fluctuating strongly in the fourth quarter of 2024 and 
possibly affecting the interest rate level, the State Bank of Vietnam has issued a document. The 
document requires the commercial banking system to maintain a stable deposit interest rate and 
strive to reduce lending interest rates to ensure active support for all sectors of the economy. 

• Vietnam's economy will achieve very positive results in 2024 compared to history as well as the 
general context of the world economy, with GDP growth continuously improving each quarter. The 
main growth drivers of the economy in 2024 are exports, investment (non-state sector, FDI) and a 
relatively stable recovery of domestic consumption. Another bright spot that needs to be mentioned 
is the Government's determination in managing macro policies to contribute to supporting economic 
growth. 

• The biggest macro risk in 2024 is the strong fluctuation of the USDNND exchange rate, especially 
in the fourth quarter of 2024 due to the impact of the new US administration possibly changing 
many domestic policies, foreign affairs and create great uncertainties for the world economy as 
well as Vietnam. 

• The VNI index ends 2024 at level of 1,266.78 points, equivalent to an increase of 12.11% in 2024. 
After a quite strong increase In the first quarter of 2024, the VNI index moves at sideways state in 
the remaining 3 quarters of 2024 (1,160 - 1,300 points). Thus, 1,300 point, this point can be 
considered a strong "resistance" area that the VNI has not been able to overcome since June 2022. 

Liquidity in the market tends to gradually decrease in 2024, in which the average matched 
transaction value/session on all 3 exchanges in December 2024 is 13,279.78 billion VND, the 
lowest since December 2024. June 2023 (average level in 2024 is 18,588 billion VND/session, the 
highest average level/session of the month is 27,268 billion VND). Another risk factor is that foreign 
investors are net sellers almost continuously throughout the year (11/12 months) with very large 
values. The total net selling value of foreign investors in 2024 is 75,768 billion VND, if calculated 
from April 2023, it is 105,320 billion VND (only counting order matching transactions. 



• As of December 31, 2024, the PIE of the VNI index is 14.8 (Bloomberg data), lower than the 
average level in the period 2015 - November 2024 (Max: - 22, Mm: - 10 ,4, average 16.7). 
However, if evaluated in detail, the P/E of many industry groups in the VNI index is not necessarily 
at an 'attractive" level compared to the average over the past 5 years. The only major industry 
group with a P/E lower than the average of 05 years ago is "Banking'. 



V. OTHER IN FORMATION 

The Fund's Representative Board and Management Board 

Name Position Degree Experiences 

Management Mr. Nguyen Duc Portfolio Manager at BVF Bachelor of More than 10 years of working experience in the investment 
Board of Fund Luong Finance and field, including more than 06 years of experience in 
BVPF Banking management of investment funds' portfolios; 

Investment specialist at Asiavantage Global Limited from 
10/2009 to 09/2014. 

Investment specialist at Asiavantage Global Limited from 
10/2009 to 09/2014. 

Portfolio manager, Investment Division, Bao Viet Fund 
Management Company Ltd Limited from 09/2015 to present. 

Management Mrs. Nguyen Thi Kim Portfolio Manager at BVF Master of - More than 10 years of working experience in the investment 
Board of Fund Thuy Economic field at Bao Viet; 
BVP F

Portfolio manager, Investment Division, Bao Viet Fund 
Management Company Ltd Limited from 05/202 1 to present 

Fund's MrDaoVietAnh Chairman Masterof Over 15 years of working experience in finance and 
Representative Finance and securities. 
Board Banking

Team leader, FPT Securities JSC, from 2007 to 2012. 

Deputy Head of Analysis & Portfolio Management, 
Vietinbank Fund Management Company, from 2014 to 2017. 

Deputy Head of Appraisal Department, Vietinbank Fund 
Management Company, from 2017 to 2018. 

- Deputy Head of Investment Management Department, 
Vietinbank Fund Management Company, from 2018 to 2022. 

- Deputy Head of Research, Analysis and Product 
Development Department, Vietinbank Securities J SC, from 
May 2022 to present. 

\\  .\. -I /.,.jJ 
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Mr Nguyen Quang Tuan 
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Ha Noi, Viet Nam 
Date 16 January2025 

Fund's Mrs Tran Thu Hien Member Master of - More than 10 years of working experience in the field of 
Representative Economic investment compliance. 
Board Law 

- Employee of Invest Pro Law Firm from 09/2009 to 06/20 1 1. 

- Specialist of Strategic Investment Department, Investment 
Division, Bao Viet Holding from 07/2011 to 05/2016. 

Specialist of Propaganda - Legal Affairs Department, Bao 
Viet Holding from 06/2016 to present. 

Fund's Mr Nguyen Hoang Member Master of - More than 17 years of working experience in the field of 
Representative Giang Economics finance - auditing. 
Board

CPA Executive Director of VNASC Auditing and Consulting Co., 
Ltd from 09/2009 to 06/2010. 

Head of Risk Supervision and Reporting Department of Head 
Office; Director of Bac Nirih Branch, Director of Hai Phong 
Branch, Southeast Asia Commercial Joint Share Bank in the 
period from 06/2010 to 02/2013. 

- Director of Credit Department, Vinaconex Finance Joint 
Stock Company from 04/2013 to 12/2014. 

- Auditing Director, International Audit Company Limited - 
iCPA from 01/2015 to 09/2016. 

Deputy Chief Executive Officer, International Audit Company 
Limited - iCPA from 2016 to present. 
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